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ABSTRAK

Kesan pendedahan risiko kredit dan kecairan terhadap prestasi bank¥ telah
mendapatkan banyak perhatian dalam beberapa tahun kebelakangan ini diynegara-
negara membangun dan maju disebabkan oleh kejatuhan banyak bank-bafk besar dan
skandal kewangan. Tambahan lagi, risiko kredit dan kecairan adalah%risiko” paling
signifikan yang dihadapi oleh bank karena memberikan kredit adalafssalah satu
sumber pendapatan utama bank. Bank boleh jatuh bankrap -apabila ia tidak
mengekalkan kecairan yang mencukupi, meskipun ia memiliki kualitif@aset yang baik,
perolehan yang kuat, dan modal yang mencukupi. Tesis ini&bertujian untuk (1)
mengkaji hubungan antara pendedahan risiko kredit dan_kecaisan dan prestasi
kewangan bank-bank tersenarai di Jordan, (2) membandingkan pendedahan risiko
kredit dan kecairan antara bank-bank Jordan, Qatarfydam Asab Saudi, (3)
membandingkan pendedahan risiko kredit dan kecairan.aftara“lB dan CB i Jordan,
Arab Saudi, dan Qatar, dan (4) untuk membangun medel baru“(CRETY) untuk
menilai pendedahan risiko kredit dan kecairan di bank-bank Islam damykonvepsional.
Kajian ini memberikan empat sumbangan kepada, pengetahuan amali ddmyteori:
Pertama, tesis ini membangun model komprehensifibaharu (CRETY)juntuk mengukur
amalan pendedahan risiko, terutamanya risiko kredit dan keeairan,4/ang.mérangkumi
satu set unik struktur kewangan dan penentu-pehentu prestasi ‘khususank. Kedua,
tesis ini menambah pemahaman mengenai,_prestasisbank~dalam,satd tanda aras
kontekstual baharu, pendedahan risiko krédit,dan kecairan IBrdan CB. Ketiga, tesis ini
membangun model pendedahan risiko“herbanding denganyembardingkan tiga sektor
perbankan di Jordan, Arab Saudi, dan Qatadengan jenis‘dan saiz®bank yang berbeza.
Keempat, peraturan Islam memilikigimpak signifikan kepada prestasi bank. la
meluaskan pengetahuan mengendi, huplingan=antara pendédahan risiko kredit dan
kecairan dan prestasi bank depgam=membandingkan antara IB dan CB. Tesis ini
mengumpulkan data dari CBadar™NIB di Jordan)” Qata<dan Arab Saudi dari 2013
hingga 2017. Data dianalisis_mefggunakan Kasan rawak, tetap dan analisis feasible
generalized least square regression. Rendedahan risiko kredit diukur menggunakan
pinjaman tak berbayaf, _nisbalv kecukupan modal\Kbs per pinjaman, rizab kerugian
pinjaman, dan nisbah pertumbuhan Pinjaman, Manakala pendedahan risiko kecairan
diukur menggunakafispisbah semiasa,“nisbah pinjaman ke deposit, nisbah pinjaman ke
aset, nisbah tunaifke deposit, dan nisbah leveraj. Prestasi bank diukur menggunakan
ROA, ROE, dan T6bin’s“Q:~Dapatan ;menunjukkan bahawa bank-bank Jordan
memiliki pinjamanfstak jberbayar, koscper pinjaman, dan nisbah rizab kerugian
pinjaman yang*“lebih tinggi. Oleh®itu, pehdedahan risiko kredit di bank-bank Arab
Saudi dan“Qatakslebih rendahidaripada-pank-bank Jordan. Bank-bank Jordan memiliki
nisbah pinjaman kefdepasit, dan snisbah pinjaman ke aset paling rendah, dan ia
memiliki “nisbah tunai“ke “deposit dan nishah leveraj paling tinggi. Oleh itu,
pendedahan risiko kecairan dicséktor perbankan Jordan lebih rendah daripada Arab
Saudi dan'Qatar. Tambahan lagi; dapatan menunjukkan bahawa 1B mempunyai risiko
Kredit 'yang lebih rendah daripada CB, terutamanya dalam pinjaman tak berbayar dan
rizab Kerugian pinjaman. 1B memiliki nisbah semasa dan nisbah tunai ke deposit yang
lebih tinggi, dan oleh itu kecairan yang lebih tinggi. Dapatan FGLS menunjukkan
bahawa ada hubungan signifikan antara CRE dan LRE dan prestasi bank Jordan.
Dapatan menunjukkan bahawa pengawal selia dan penggubal polisi mesti mengambil
kira ciri-ciri khusus kontrak-kontrak patuh Islam dalam membangunkan alat-alat
pengurusan risiko berkesan dan melaksanakannya ke seluruh sektor perbankan.



Tambahan lagi, kajian ini berguna bagi ahli akademik, pengawal selia, penggubal
polisi, dan pengguna penyata kewangan di Jordan dan negara-negara GCC. Kajian ini
mencadangkan untuk membandingkan pendedahan risiko kredit dan keca I
bawah piawaian Basel 11l dan IFRS 9 untuk menentukan sama ada piav% aru
memiliki impak nyata kepada prestasi bank di Jordan dan negara-n% CC.
Tambahan lagi, kajian akan datang boleh memperluas skop ini untuk§memasukkan
pengurusan risiko dan prestasi kewangan syarikat-syarikat insurafs;sbank-bank
koperasi, dan bank-bank pembangunan. Kajian lebih lanjut bo enggunakan
pendekatan-pendekatan lain, seperti temu bual dan soal selidik, untu%kaji isu ini
dari perspektif-perspektif lain.
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ABSTRACT

The effects of credit and liquidity risk exposures on bank performance have received
much attention in the last years in both developing and developed countries#lue tQ,the
collapse of a number of large banks and numerous financial scandals. Furthermore,
credit and liquidity risks are the most significant risks faced by banks, as granting
credit is one of the main sources of income for banks. Banks may fail*if'they do not
maintain adequate liquidity, despite having good asset quality, streag. earnings, and
sufficient capital. This thesis aims to (1) examine the relationship between credit and
liquidity risk exposures and the financial performance of listedybanks’in Jordan, (2)
compare credit and liquidity risk exposures between Jordapian, ®Qatari, and Saudi
Arabian banks, (3) compare credit and liquidity risk expasures,between IBs and CBs
in Jordan, Saudi Arabia, and Qatar, and (4) to develop a*mewymodel (CRETY) for
evaluating credit and liquidity risk exposures in Islamic.anad cofventional banks. This
study adds four contributions to existing practical and“theoretical knowledge: First,
this thesis developed a new comprehensive model (CRETY) for gmeasuringyrisk
disclosures practices, particularly credit and liquidity kiSks; whichlincludes/a urigle set
of financial structure and bank-specific determinants of performance. Second, this
thesis increases the understanding of bankg.performance in_a” new €ontextual
benchmark, credit and liquidity risk exposuresfof 1Bs«anth.CBs. Thirgd: this thesis
developed a comparative risk exposures model by"comparingsthree banking sectors in
Jordan, Saudi Arabia, and Qatar with different types|and¥Sizes, of *banks. Fourth,
Islamic rules have a significant impact'en bank performanee; it extends the knowledge
on the relationship between credit and liqUidity risk expd8ures ane’bank performance
by comparing between IBs and CBS. This thesis coHected, dafa from CBs and IBs in
Jordan, Qatar, and Saudi Arabia“fiom 2013 t6"201% The data were analyzed using
random, fixed effects, and feasible generallzed least squarexegression analysis. Credit
risk exposures were measureth,using non-performing loans, capital adequacy ratio,
cost per loan, loan loss resgrve, and loan"growth ratio,.While liquidity risk exposures
were measured using currentyratio, loan to deposit, ratio, loan to assets ratio, cash to
deposit ratio, and leverageskatio. Bankiperfagrmanee Was measured using ROA, ROE,
and Tobin’s Q. The results Showed ¢hatdérdanian, banks had higher non-performing
loans, cost per loanand loan j0ss, reserve ratio,/thus credit risk exposures in Saudi
Arabia and Qatar anks 1§ lower thandordaniaf banks. Jordanian banks had the lowest
loan to deposit katio and loan.to-asset ratioyand they had the highest cash to deposit
ratio and levegage fatio. Thus, liquidity risk-exposures in the Jordanian banking sector
are lower thanthe)Saudi Arabia and Qatar. In addition, the findings showed that IBs
have lowefycredit risk than €Bs, partictlarly in non-performing loans and loan loss
reserve. ABs had higher_current ratig and cash to deposit ratio, and therefore higher
liquidity. The" FGLS restlts ‘showed" there is a significant relationship between CRE
and L.RE,and Jordanian bank petformance. The findings indicate that regulators and
policy makers should take into consideration the specific features of Islamic compliant
contraéts in developing effective risk management tools and applying them to the
gntire"banking sector. In addition, this study is useful for academics, regulators, policy
makers, and users of financial statements in Jordan and GCC countries. This study
regcommends comparing credit and liquidity risk exposures under Basel 111 standards
and IFRS 9 to determine whether the new standard has a real impact on the
performance of banks in Jordan and GCC countries. In addition, future studies can
expand this scope to include the risk management and financial performance of
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insurance firms, cooperative banks, and development banks. Further research could
consider other approaches, such as interview or questionnaire, to examine this issue

from other perspectives. Y*
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