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ABSTRAK

pemangkin kepada pembangunan ekonomi Islam. Selain itu, gabungan(ini juga boleh
menangani masalah rangkuman kewangan di Malaysia. Rangkuman kewangan-ditakrifkan
sebagai ketersediaan dan kesamarataan peluang untuk mengakses perk)‘man kewangan.
la merujuk kepada cara individu dan peniaga boleh mengakses pro perkhidmatan
kewangan yang sesuai, berpatutan dan tepat pada masanya. Ini termasuk produk perbankan,
pembiayaan, ekuiti dan takaful. Terdapat jurang yang besar dal yelidikan saintifik
dalam mengkaji penglibatan institusi wakaf khususnya enangani masalah
rangkuman kewangan sejak beberapa tahun kebelakang inﬁkhususnya, inovasi dan
penggunaan wakaf tunai di institusi wakaf adalah min la l:lkan menyebabkan

kesusutan dalam perkembangan ekonomi Islam. Juster ban a%i wakaf untuk
demik a .;%%d. Atas

Gabungan antara institusi wakaf dengan institusi perbankan Islam telah te%kgmenjadi

menangani masalah rangkuman kewangan dalam dunia

sebab-sebab tersebut, penyelidikan ini mencadangk roduk [perba ktJn f untuk
menangani isu rangkuman kewangan bagi mengisi t. Penyelidikan ini
menggunakan pendekatan kualitatif dengan reka bentukrkajiag’penegokaan Bagi menjawab
persoalan kajian. Kaedah pengumpulan data yangydigunaka penyelidikan ini ialah

temu bual separa berstruktur dan temu bualdumptlan eng lah menghantar
jemputan untuk sesi temu bual penyelidi%gad i
perbankan Islam, institusi kewanganﬁ$~rn d M
pengumpulan data. Malangnya, hanya segelintir dari er
jian 'se u{%pakah produk perbankan

. organisasi wakaf, institusi
d&rjana Islam untuk
ditemu bual. Kajian ini cuba menjawzﬁﬂsoalan I
wakaf, bagaimana produk perbanka%a f beleh di judkah}\smpa yang akan mendapat
idika

yang bersetuju untuk
manfaat daripada produk perban af, di manaj riengapa, dan bila produk perbankan

wakaf perlu dibuat. Dapatan perM n i’nl juk ahawa pembangunan produk
i |

perbankan wakaf dapat men masalah tangku kewangan yang dihadapi oleh
rakyat Malaysia dan seter yagembant golengan untuk terus hidup dalam era pasca
pandemik penyakit koron% 019 n} Da t‘anég' n ini boleh menjadi rujukan kepada

, pe a dan(c_)/ anisasi wakaf untuk membangunkan

Eirg?jﬁ(ir;)sgitt)u:r:kzilrt\:\?nk&wg bgharu i alazga.
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ABSTRACT

The combination of Wagqf institutions and Islamic banking institutions oven to
catalyze Islamic economic development. Apart from that, these combi gﬁg n also
address Malaysia's financial inclusion problem. Financial inclusion '%\ed as the
availability and equality of opportunities to access financial service-%e ers to how
individuals and businesses can access appropriate, affordable, and timely financial
products and services. These include banking, financing, equity, an ful products. In
recent years, there has been a massive gap in scientific research studying the involvement
of waqf institutions, especially in addressing the financial inclusion blem. In particular,

the innovation and use of cash waqf in waqgf institutions areyminimal. It will cause a
slowdown in the development of the Islamic economy. ec ntribution of waqgf
institutions to addressing financial inclusion in the ac orl I| ited. For these
reasons, this study proposes waqf banking products to res th e, of_financial
inclusion and fill the gap. This study uses a qualitative approach with, an eﬁ)-loratory
research design to answer research questions. Th a €ollecti n h&d% used in this
study are a semi-structured interview and a focus gro nterVJe : res er has sent

the invitation for research interview sessions to anizations, a\mlable Islamic
banking institutions, microfinance institutiongi Iay Musli %Eholars for data

collection. Unfortunately, only a few of th dtobei iewedk, This study tries to
answer research questions such as Wh@anking S how wagf banking

products can be created, who will benefit waqgf banking products, and where, why,
and when waqf banking products needto be made: di g?t this study show that the
development of wagf banking produets could e inaa§ I inclusion problem faced
by Malaysians and thus help B40 ive in t nde@. Coronavirus Disease 2019
(COVID-19) era. Although the chal I ting to adopt waqf banking

nking, governance, and human

products, such as the rules an tio W
resources, the findings of y could be de for bankers, policymakers, and
wagf organizations to de bag ing 9 n Malaysia.



) olasYl dwud) i) &l aedla) ad el Slewslly Lssll olnss o I~ |
B ol iy 6l QW Jsesd) Onmy dle 3 W Jsesd) 30 Hhee 1580 e Slad
Bl by ol 1] Jposl) 5180 el 152015 51331 lp Slas 4] Jyol
8y - Sy e Vy (29l caball olanll b b B3 'J."%Lw@ﬁ (Aolie
Ahles 3 dols U850 Slewge S s (3 alel) SRMILE 85 B Sl 3 \gTQW\
et aBsll Slwsa (3 il LBl pluseraly Sal OB W st gt L, c&\,\&ﬂwﬂ‘ S se
A adlan (3 gl Slwte plad OF Ly . S YipLas P yugx‘w ol Lo ala

6:;( A 3 QU Jgaid)
%T&%&jﬂ@%‘u\&éw Le '&““.QL&\J}MMM
syl Ul )l 55 asla Al % , ,b(‘}?@; SLL iy ol
Jiged) Sl gag 2Ll 20 i ouﬁsfm @5» o A s bl oLt
Jolds .Ml 51 ) e 33l v?w mf O My ol u\,&vp oekadd sleles (bl (3 oY)

Ly

EEAPS 2\3.535 acsf,a.ﬂ Oltie CJR.ES Bjau'}\ A A

l £
Abpas Sl sLii] S ST ) : Qy ol alznl e Bl Y1 dnl i oda

of Al awhyll el s i b &
Mcg_gﬂj\l\w‘d '“\~<' 16,

g ¢
ber o el y ) o C!D;jg of ¢

s %# "f‘a,‘u_&n" ,'ﬂ%&}\@@"jouW‘&ujme
Y-v

N\ &’
N
5

C“’%(; 9 3y oy lgn dtn oy (355
- ‘é“ ?L‘“’L\”dus ot b)) Adrae ltie pslos

S

Vi



TABLE OF CONTENTS

CONTENT

AUTHOR DECLARATION

ACKNOWLEDGEMENTS T iii
ABSTRAK NV iv
ABSTRACT ? l %
Uaalall i\d Vi
g e
TABLE OF CONTENTS ' Q}Y' vii
LIST OF TABLES 2 Y:\ Xii
\ N
LIST OF FIGURES {\Y' XV
LIST OF ABBREVIATION \C)V 0\ é XVii
CHAPTER 1: INTRODUCTION \T AL 1
1.0.  Introduction ) o >? c}& 1
1.1.  Research Background " 43' 1
1.1.1. Current Position ofm m G 2
1.1.2. The Role of Isla inancial Instit tion@Addressing Financial 8
Inclusion in ' | Q
1.1.3. The Role of Waqfiin Addressing Financial Inclusion in Malaysia 11
1.1.4. The Reali&f qi \nqu Prodl(c%and their Relation to Financial 16
Inclusi %
1.1.5. Finangfal Thelusi & 17
1.1.6. Finangtal taclusion,in lg!/si@_;_gblhere Are We 19
1.2.  The te) of ﬁ O 25
1.2.1 nte;(g fl ¢ Banking Institutions 28
1.2.2 ontext ria and Islamic Methodology 30
1.2.3. gf Banking Produetsfor Financial Inclusion 31
1.2.4™=The Development Wagf Banking Products for Financial Inclusion 33
5w, Wagf Banking Products Research Concerning Sharia Law 35
»  Recommendation from BNM in Addressing Financial Inclusion in 38
Malaysia
2.7. Banking for the Poor 40
3. Problem Statement of the Research 42
1.4. Research Question 45

vii



1.5. Research Objective 45
1.6. Research Methodology T 45
1.7.  Scope and Limitation of Research \ 46
1.8. Significance of Research i‘) 47
1.9.  Thesis Organization 49
N

1.10. Chapter Summary 50

CHAPTER 2: LITERATURE REVIEW 52

2.0. Introduction 2 l 52

2.1.  Wagf, its Definition, and its Ruling from Cur, iteratu 54

2.1.1. Cash Wagqf from Current Literature . 55

2.1.2. Wagf Classification \Y' 56

2.1.3. lIstibdal | & 56
ontext

2.2.  The Waqgf Banking Product in the Stu P 4 b 59
2.2.1. Assessing the Theory of Islamic Bank ro }t{)& Iopm@‘fo be 62
Applied in Wagf Banking Produets eloy\me é\

2.2.2. Microfinance 63

2.2.3. Takaful \G) é 69

2.2.4. Home Financing \ 80
|

A,
2.3.  The Sharia Guideline in g@nk’i\r&v $ 89
2.4.  Financial Inclusion é “ 43- 91
2.5. Wagf Banking Product eri Mys@ 93
2.6. The Research C%Y. T i? ; $ 95
2.7.  Conceptual Fra k fro tiLiterature 95

2.8.  Chapter Su N l i %L’ 98

CHAPTER 3: RE RCH M LO@%’ 99
SK ¢ P C.)

3.0. Introd ’ 4 99

",

31. E Resgarch’Design-- 100

3.1.1.&5} rch Paraghigny T 101

3.2. &earch Approach \c}/ 103

3. ethod of Research 104

The Qualitative Approach 104

2. Qualitative data collection for the Study 106

QB.S. The Preparation of Interview Question 114

4. Data Analysis 117

3.4.1. Qualitative Content Analysis 118

3.4.2. Data Preparation 119

viii



3.5.  Chapter Summary 120

CHAPTER 4: DATA ANALYSIS T 122
4.0. Introduction ('} 122
4.1. Content Analysis 122
4.2. Data Analysis for Definition of Wagf Banking Product 123

4.2.1. Data Analysis for Waqf Banking Product Comply with TWar of Waqgf 130

4.2.2. Data Analysis for Wagf Banking Product is for the Déwglopment and 138
welfare of the Ummah

4.2.3. Data Analysis for Wagf Banking Product is for ol\me Ummah 143
Problem '

4.3. The Reason Behind the Establishment of Wagf ing Pr, M 143
4.3.1. Economic Development *NX 14
4.3.2. The Needs for Financial Aids | _\C} 147
4.3.3. Wagf Institutions in Malaysia do not Have,a License for ISsuin 152

Banking Product < N

4.4. Awareness Among Public on Wagqf BankingyProduc \s\v 150
4.4.1. Muslims' Perception Towards king Product 152
4.4.2. The Misconception of Waqfxn Produc 6’\ 153

4.5. Cash Wagqf Structure for Waqf Banking P ct A 156
4.5.1. Model One of Cash Wa ture T A 158
4.5.2. Model Two of Cash Waq ture y QC:\)* 158

4.6. The beneficiary of Wagqf % g Pr &) 160
4.6.1. Tier One Wagf Banking Prod € ficiarie“é 161
4.6.2. Tier Two Waqgf.Ba Procp [ @s 162

4.7. The Development Banly' P Qu% 164
4.7.1. Joint Committee o o 168
4.7.2. Obstacle}q& merﬁ@aqf B{Qaakng Product 170

4.8. Waqgf Micro‘i@; : N 171
4.8.1. MicrcﬁgSO Avaifab urferit Market 173
4.8.2. W@i' finance<forithe Poor 174

: N

4.9. Wa Financin <D 177
4.9.1 ome Fi nci‘ﬁg Available in the Current Market 178
4.Qaqf Home Financir}@f the Poor 179

4. gf Takaful 181

. Existing Wagf Takaful Within the Current Market 182

0.2. Regular Takaful Product in the Current Market 183
10.3. Waqf Takaful for the Poor 184
.11. Waqgf Banking Product in accordance with Sharia Law 188
4.11.1. Sharia Committee Department 189

iX



4.12. Targeted Location for Wagf Banking Products Development 191
4.12.1. Targeted Bank for Waqf Banking Products Distributions 191
4.12.2. Targeted Place for Wagf Banking Products Distributions \i 193

4.13. The Suitable Time for Practicing Waqgf Banking Products (Q) 194
4.13.1. Waqf Banking Products to be Developed After the Cure forSO -19 199

is Found
4.13.2. Waqf Banking Product is to be Developed as Soon as Possi 197
4.14. Chapter Summary \/ 199
CHAPTER 5: THE ANALYSIS OF WAQF BANKING PRO SIN 203
MALAYSIA '
5.0. Introduction U\d 201
5.1. The Definition of Waqf Banking Products ' 20
. | &

5.2 The Reason Behind the Development of Wa nking Pradu R 207
5.2.1. Economic Development 2 \'e 209
5.2.2. The Needs for Financial Aids N 211
5.2.3. Waqf Institutions do not have the Licen \ Ban@?’roducts 212

5.3. Awareness Among the Public of W in S 4 214
5.3.1. Muslims' Perception Towar% anking uct O 216
5.3.2. The Misconception of Wagf Banking u? A 217

5.4. Cash Wagf Structure for Waqf Banki \'S 218

In
5.4.1. The Do’s and Don’ts %Wa(ﬁ St e f aqf Banking Product 219
5.4.2. Cash Waqf Structur%aqf Bankin gz: Model One 221
Fo r t

a nKking P s: Model Two 224

5.4.3. Cash Wagqf Struct
5.5. Chapter Summaryc :2 ? | 0 225
CHAPTER 6: THE FINDIN A6 ANKING PRODUCT IN 229
ADDK G FﬂNA AL | USION IN MALAYSIA

6.0. Introductio | (SQ 227
6.1. The Deve to Ps-per Malaysian Financial Inclusion 229
6.1.1. W anking Product'Development Process 231
6.1.2. Joint'Gommittee f aq king Products 239
6.1.3 anking oddct im@ccordance with Sharia Law 241
6.2. gf Banking Produ@ 243
Maqf takaful 243

6. aqf Microfinance 251
.3. Waqgf Home Financing 255
6.37The Feasibility of Wagf Banking Products in Malaysia 259
4. Chapter Summary 263



CHAPTER 7: CONCLUSION AND RECOMMENDATION

7.0. Introduction
7.1. Research Implication

7.1.2. Implication for Wagqf Institutions
7.1.3. Implication for Islamic Banking Institutions
7.1.4. Implication for Malaysian Economic Development

7.1.4. Implication for Policymakers

7.3. Limitation

7.1.1. Implication for Theory Development : C}

7.2. Recommendation for Further Research Y\"

7.4. Concluding Remarks
REFERENCE

APPENDICES

Appendix 1: Interview Question

Appendix 2: The critical factor of Unsol

Appendix 3: Monetary Policies State

Xi

267
267

267
267
270
271
273
274

276
278
281

284

338
338
350
352



Tables
Table 1.1:
Table 1.2:

Table 2.1:

Table 2.2:

Table 2.3:

Table 3.1;

Table 3.2:

Table 4.1;

Table 4.2:

Table 4.3;

Table 4.4:

Table 4.5:

LIST OF TABLES T

Malaysia’s Financial Inclusion Index
Wagf Financing Product and Islamic Banking Pro%6 search
Conducted in Various Countries for the Year 2@% 19

i

Systematic Search Result of Wagf Banking n flve 53
Databases ‘\d

Levels of Conceptualization , 'C}V'%
Conceptual Framework for the Cur udy \ 97
Demographic Profile of the Respc?ﬂs \T 108
Method of Data Collection "\ T 117
Content Analysis for De ition f Waqf ng éﬁuct 123
Content Analysis for f Banki tht %hply with 130
The Pillar of Waq &

Content AnaIyS| qf )_%g; for the 135
Development fare f th
Content A% orW ISL 22% uct for Solving the 139

oblem |
Con n aIy Rea@Behmd the Establishment 144

et

O
Q.)

Table 4.6: Q&nt nalysis for E mic Development 146
Table 4.7; %ntent snfforﬁhe Needs for Financial Aids 147

Table @

S’

Content Analyms@Vaqf Institutions in Malaysia do not Have a 149
License for Issuing a Banking Product
Content Analysis for Awareness Among Public on Waqf Banking 150

Product

xii



Table 4.10:

Content Analysis for Muslims' Perception Towards Waqf Banking 152

Product Y’

Table 4.11:  Content Analysis for The Misconception of Waqf Banking('} 154
Product A

Table 4.12:  Content Analysis of Cash Waqgf Structure of Waqf Banki 156
Product vg

Table 4.13:  Content Analysis of Model One of Cash Waqf \{3 158

Table 4.14:  Content Analysis of Model Two of Cash W mr'e 160

Table 4.15:  Content Analysis for The beneficiary o f Ban iWct 161

Table 4.16:  Content Analysis for Tier One Waqf Banking Product ' :\C}YEGZ
Beneficiaries 2 o

Table 4.17:  Content Analysis for Tier Two WW ‘g@{ uct VP’ 163
Beneficiaries \/

Table 4.18:  Content Analysis for the@ment f B@lg Product 166

Table 4.19:  Content Analysis for the Joint Cc@;% ,<\ 168

Table 4.20:  Content Analysis f stacle | “ple@ng Wagf Banking 170
Product AQ’

Table 4.21:  Content A Iyﬁ‘ﬁ/\\/aq, I\/ﬁzeé\ 173

Table 4.22:  Content A% of Migrofi wl$able in the Market 174

Table 4.23: Cont(;@ysis tff Micr@énce for the Poor 174

Table 4.24: Cor% alysi f H@ﬁnancing 177

Table 4.25: Cgat Ajysﬁs q{Efame Financing Available in the 178

%nt I:g ket N

Table 4.2 %ntent An ys&of\\/ﬂéqf Home Financing for the Poor 179

Table 47\& Content Analysis\acﬂNaqf Takaful 181

Table 4728  Content Analysis of Existing Waqf Takaful Within the Current 183

: Market

4.29:  Content Analysis of Regular Takaful Products in the Current 184

Market

Xiii



Table 4.30:
Table 4.31:

Table 4.32:
Table 4.33:
Table 4.34:
Table 4.35:
Table 4.36:

Table 4.37:
Table 4.38:

Table 5.1;

Content Analysis of Waqf Takaful for the Poor 185
Content Analysis of Wagf Banking Product in accordance with 8
Sharia Law c}

Content Analysis of Sharia Committee Department A 189
Content Analysis of Targeted Location 191
Content Analysis of Targeted Bank \’T 192
Content Analysis of Targeted Place 193
Content Analysis of The Suitable Time for X;\lyaqf 196

Banking Product '\d

@
Content Analysis of as soon as the Cu r COVID-19 l-]our@;r 197
Content Analysis of as soon as Possl 2 Y:\ 198
List of Licence Commercial Banmal §\ ‘25' 206

4

Xiv



Figures

Figure 1.1:
Figure 1.2:
Figure 1.3:
Figure 1.4:
Figure 2.1:
Figure 2.2:
Figure 2.3:
Figure 2.4:
Figure 3.1:
Figure 3.2:
Figure 3.3:
Figure 4.1:
Figure 4.2:

Figure 4.3:

Figure 4.4:

Figure 4.5:

Figure K
D

Figur :
' E.S:
' 4.9:

Figure 4.10:

LIST OF FIGURES

Page
Towards Achieving Socio-Economic Aspiration 38
Integration of Social Finance and Roles of Key St &e'rs 39
The Incidence of Poverty by State in Malaysia & 44
Thesis Layout Y. l 50
Wagf Microfinancing Model from Curré@ re 69
of Waqf Takaful Model One : \YVB
of Waqf Takaful Model Two ' ‘{’) 79
Waqgf Home Financing Model fro rent '{er e \T 89
Term and Relation in Resear &nﬂ é\v 101
Flow of Research % é 116
Step in Qualitative Co% naI T <\ 120
Tree Nodes of Waqf Rroduct e mnt@a 129
Tree Nodes of kmg tC o Q—Wlth The Pillar of 133
Waqf
Tree Node% gf Ba II;JE HEQ‘ for the Development and 138
Welfa%:w Um %(./
of n%§oduct is for Solving the Ummah 141
ﬁ%’ e 22 6
€aso u)ﬂ h@ﬁbhsbment of Waqf Banking Product 151
e Noa‘e A&varew:ss Among Public on Waqf Banking 155
Product
Tree Nodes of Cash Waqf Structure for Waqf Banking Product 159
Tree Nodes of The Beneficiaries of Waqf Banking Product 165
Tree Nodes of The Development of Wagf Banking Product 172
Tree Nodes of Wagf Microfinance 176

XV



Figure 4.11:

Figure 4.12:
Figure 4.13:

Figure 4.14:
Figure 4.15:

Figure 5.1:
Figure 5.2:

Figure 5.3:
Figure 5.4:
Figure 6.1:
Figure 6.2:
Figure 6.3:
Figure 6.4:
Figure 6.5:
Figure 6.6:
Figure 6.7:
Figure 6.8:
Figure 6.9:

180

Ym

Tree Nodes of Wagf Banking Product in accordance with % 190

Tree Nodes of Wagf Home Financing

Tree Nodes of Wagf Microfinance

Law *

Tree Nodes of Targeted Location 195
Tree Nodes of The Suitable Time for Practicing Waqf Banking 199
Product

The Definition of Wagf Banking Product M Y. l 208
The Do’s and Don’ts in Cash waqf Structute for Waqf*BanKing 222
Product ’ \Y'

| &
The Cash Wagf Structure for Wagf ing P?d cts: od®ne 223

The Cash Wagf Structure for Waq%anki W cts: M%& Two 225
Wagf Banking Products Detht Proces ‘*é 231

Joint Committee Model M Banki duc 240
Wagf Takaful Product el \ ,é* 246
The Flow of Cash &d in Wagf‘Tak roduct 250
Wagf Takaful Pr&ﬂgt pplic ow Q\% 251
Wagf Micr fin@rodtﬁt M lI ? 253
Wagf Mic%ce Proguit ﬁjg}iqgg n Flow 254
First Kt:@ Waf Fing&-ﬁg 257

d i 258

XVi



LIST OF ABBREVIATION

¥

AAOIFI 2010 Accounting and Auditing anization for
Islamic Financial Instituti
ADF Automation and Digitalization Facility

AIBIM Association of IslamiesBanking and Financial

Institutions S l
AIM Amanah | Malaysia
ASEAN Association of Southeast Asi n‘l\l@h
ATMs Auton&lilor ac es' -{’)
& iy
;o

AWQAF Aw Iding Be

BBA Q@m ng\ é

BBA-M %

BFR \as i

BLR ‘%C‘) 5@%‘
u

BMMB \ Kk uaﬁ&MalaysiaBerhad

BNM Y- , n Ne‘@a Malaysia

BOD % jﬁdth)irectors

4
CAGR \ l \ C ative Annual Growth Rate
COVID-19 & Q & navirus Disease 2019

Development Finance Institutions

CWMM (q\ ¢ ‘,' (~5Cash Wagf Musharakah Mutanagisah
Q- :\b
DUN :Q/ d D')f - Dewan Undangan Negeri

e-KYC \‘-}’ Electronic Know-Your-Customer
FEN \ Financial Education Network
Foreign Exchange Policy
@013 Financial Services Act 2013
FSMP Financial Sector Master Plan

XVii



GDPs
IBIs

IBP

IBS

ICT

IDB
i-FDA

IFI

IFSA 2013
IWE
JAWHAR
JMC
KYC

LPPSA \}nbaga Pe

Gross Domestic Products

Islamic Banking Institutions Y’

Islamic Banking Product

Islamic Banking System i‘)
Information Communicati echnology
Islamic Developme\lslglJ

Islamic Fixed Deppsit-Accounts

Islamic Finan L?i.tﬁtlon

Islamic Finangial Se viWZOlB

Ikhlas

MARA (_) Mau%% Rakyat

MENA %
MFIs

MFPs

N

N
e

Middle East a@orth Africa
inar&hstitutions
AN

c o@e Programs
rfor

ming Loan
Og&w’lzation of Islamic Cooperation
(‘éb'ernight Policy Rate

!
PFP (o\ / '?.’ (JC')Poverty-Focused Program

Participant Investment Fund
Poverty Line Income
Permodalan Nasional Berhad
Participant Risk Fund
Penjana Tourism Financing
Perbadanan Wakaf Selangor

Research and Development

Xviii



ROI Return on Investment

SDG Sustainable Development Goal Y'
SIRCs State Islamic Religious Coun€ils
SLMT Sun Life Malaysia Takafm

SMEs Small and Medium-SizT‘erprises
SOPs Standard Operating% res
SWT Subhanahu Wa Tv.
TH Tabung Haji l
TIFB Takaful 1k ami w

. : . X
UAE United Emirat ' (,}
WANCorp Waga -Nur (Zpr oration .\ad

WBP WaWki g Proddict YE’

YWM Man V\?z%ka aIay(slé\

Xix





