REFERENCES

Accounting and Auditing Organization for Islamic Financial Instituti

AAOQIFI. (2010). Shari’a Standards for Islamic Financial InstitutioEﬁgiin:

Ab. Hamid, N. H., Zakaria, N. B., & Ab. Aziz, N. H. (2014). Firms’ Per ance and
Risk with the Presence of Sukuk Rating as Default Risk. P ia-Social and
Behavioral Sciences, 145, 181 — 188.

and Firm Performance Before and After the Revised e: Some Malaysian
Evidence. International Journal of Commerce an eme'nt, 24 (2), 134-

151. ‘\d
Abdifatah, A.H., & Sanni, M. (2015). The Implieation of the Ré&wis d‘GQEe' of
Corporate Governance on Firm Performan ongitudinal £Examination of
Malaysian Listed Companies. Journal of unting}n merging %;D omies,

N

N

Ol3).~®'1amic Capital
; Intelzt@tlonal Review of

5 (3), 350-380. Y
Abdeljawad, I., Mat-Nor, F., Ibrahim, I., zw ah
m
A

Structure Trade-Off Theory: Eyi
Business Research Papers, 9 (M
041). Sukuk Defaults and

Abdul Majid, H., Shahimi, S.,&A@j/h, M. H: .g.(
Its Implication: A Caseét ©f Ma m%f_}apital market. In 8th
ic E I

Abdifatah, A.H. (2014). The Relationship between Corporatg}ﬁance Attributes
d

International Conferen mi IGs a nance.
Abdullah, M. M., Baroto, mail A. at, 'I$(2011). Supervisor's Role in
of | ning ram. LogForum, 7 (2), 1-26.

Traning Programs as anage
Abdullah, W. Z. W., Isma :
Composition, nershi
Evidence@y an
Abedifar, P., ux,P.r& r?z'i, 013). Risk in Islamic banking. Review of
Fin (6), -2096 (J

ﬁe,
\
Abidin,4Z.4Z., "amal, , & J&ﬁ, K. (2009). Board Structure and Corporate
e ance in alaysi%Yﬁternational Journal of Economics and Finance,
), 150-164.
A 0

ud. in,yN. (2008). The Impact of Board
EO Duality on Audit Quality: The Malaysian
g Revigw, 7 (2), 17-28.
\

S
hammadi, & Lenz, R. (2012). Factors Associated with the Internal Audit

Function’s Role in Corporate Governance. Journal of Applied Accounting
b Research, 13 (2), 191-204.

183



Abubakar, A. (2015). Relationship between Financial Leverage and Financial
Performance of Deposit Money Banks in Nigeria. International Journal of
Economics, Commerce and Management, 3 (10), 123-132.

Adalessossi, K. (2015). Prediction of Corporate Bankruptcy: Evidence est
African’s SMES. Journal of Economics, Finance and Accountin 331-
352.

Adams, R., & Mehran, H. (2002). Board Structure and Banking Ritm_Performance,
Working  Paper, Federal Reserve  Bank of%gw York.
<http://papers.ssrn.com/paper.taf?abstractid=302593>. W d: 23 May
2018.

Adel, A. (2010). Global financial crisis: An Islamic Finan rgectlle. International
Journal of Islamic and Middle Eastern Financ a aQWO&BZO.
Adelegan, O. J., & Radzewicz-bak, B. (2009). What Determine nd Market
Development in Sub-Saharan Africa? International Mone ylF@IMF
Working Paper No. 9-213.
s ) ¥

M def ot really a
Sukuk-gefault-default>
4(

alzg “New York: Wiley

N
Ahmad, A. A., & Halim, M. A% Th(.!‘Con of I-@ing in Islamic Financial
Transactions. Asian Soei ience, 8 42-4&40

Ahmad, N., Daud, S. M?T(efeliz.
Market. Proce ial and Behavi

:
Ahmad, N., & Wa N.A. ~EStima Co(f/ Distance-To-Default (DTD) Risk
Indicator Selected Suku 1&
Business,and Eeonomi
T‘%
(201

Agha, O.A., & Grainger, C. (2009). Analysis:
default? <http://www.risk.net/credi
accessed: 8 March 2018.

Agresti, A. (1996). An Introduction tmori@

& S Sons.

2). omic Forces and the Sukuk
allSeigiices, 65 (ICIBS0S), 127-133.

in M ia. 3rd International Conference on

rch éﬂCBER 2012), 1-16.

|

Ahmad, W. éﬂ?zi, RIM. (2813. g'anability of Sukuk and Conventional Bonds
D ancial Crisis l\;l%ﬁian Capital Market. Global Economy and

| Journal ), 3 .
% 4 . - |
Ahmed.%A. (2010). Global ncial Crisis: An Islamic Finance Perspective.
rnational Journal ~of Islamic and Middle Eastern Finance and

Comparison on the Structure of Asset Based and Asset Backed ljarah. 2nd
International conference on Business and Economic Research.

% anagement, 23, 48-60.
6 i, N. M., & Rafisah Mat Radzi. (2011). Implication of Sukuk Structuring: The

184


http://papers.ssrn.com/paper.taf?abstractid=302593
http://www.risk.net/credit/analysis/1565919/Sukuk-default-default

Al-Ajmi, J. (2009). Audit Firm, Corporate Governance, and Audit Quality: Evidence
from Bahrain. Advances in Accounting, Incorporating Advances in

International Accounting, 25, 64-74.
Al-Baluchi, A.E.A. (2006). The Impacts of AAOIFI Standards and Ot nks

Characteristics on the Level of Voluntary Disclosure in the Annu t of
Islamic Banks. Ph.D Thesis, University of Surrey. 3

Albercht. W. S., Stice. E. K., & Stice. J. D. (2008). Accounting Fi ial. (9th ed.).
Thomson South-Western: International Student Edition. Q

Al-Eqtisadiah. (2009). Research on Defaulted Sukuk. Islamic Finanace News

e;ults'using Value-at-

Alam, N., Bhatti, M., & Wong, J. (2018). Assessing Suk
Risk Techniques. Managerial Finance, 44 (6),

Ameer, R., Ramli, F., & Zakaria, H. (2
iti Mark Corporate

gt’1~0 (5), 647-
<<

Ararat, M., Orbay, H., & Yurtoglu, B B.(2010).. The &f ard Independence
from Turkey.

in Controlled %
<https://ssrn.com/abstract=466 3 8%0 er 28 2017.

Ardiansyah, A., & Qoyum Pre in Suk fault Probability and Its
Relationship with ste atic nsyst ic Risks: Case Study in
+I 0 'se

Indonesia. Internati in Commerce, Economics &
Management,% 7.
"

Askari, H., Igbal, & Mir (201 ntroductlon to Islamic Economics,
Theory a pplieati Sln ore: Wlley

661.

Astuti, R. P (?N) engaru lkugéaé, Produktivitas, Profitabilitas, terhadap
Per| kuk s Jurnak Il u@ ajemen dan Akuntansi Terapan (JIMAT), 8

of u)
%B Grilo &'ThuF(’K A. R. (2007). Explain in Gentrepreneurship and

Audre
% ole of Policy: AFl@wéwork In D. B. Audretsch, I. Grilo, & A. R. Thurik
The hand- book\of research on entrepreneurship policy (pp. 1-

%\7) Cheltenham UK and Northampton, MA, USA: Edward Elgar.

0 , Z. A. (2008). Enhancing the Resilience and Stability of the Islamic Financial

A7/3w—

System. Proceeding The Islamic Financial Services Board and Institute of
International Finance Conference.

185


https://ssrn.com/abstract=1663403

Bangia, D., Diebold, F. X., Schuermann, T., & Stroughair, J. D. (1998). Modeling
Liquidity Risk, with Implication for Traditional Market Risk Measurement and
Management. Philadelphia, Pennsylvania: Wharton Financial Ins

Center.
Beaver, W. (1966). Financial Ratios as Predictors of Failures. Journal 0 tlng
Research, 1 (4), 71-127.

Belkaoui, A. (1980). Industrial Bond Ratings: A New Look. Financi nagement 9
(3), 44-51.

Berle, A., & Means, G. (1932) The Modern Corporation and Pri Property. New
York: Commerce Clearing House.

Bernanke, B. S. (2009). The Crisis and the Policy Re e nd *London School
of Economics Publishing.

Bharath, S.T., & Shumway, T. (2008). Forecasting It with the r’on %tance
to Default Model. Review of Financial St , 21(3 ), 1339-1369. Y-'\

13). ision Tree
ernat %]ournal of
Engi ng 3 (6), 11-

O

Bhargava, N., Sharma, G., Bhargava, R., & thun

Analysis on J48 Algorithm for% in
Advanced Research in Computer @3 and

15. \

Bhattacharyay, B. N. (2013). Det n
Journal of Asian Econom| 4 24-1

Bielecki, T. R., & Rutkow (200 it R@Iodellng, Valuation and
Hedging. Mannheim: Spri

BNM, (2009). Devel n th 'M |bn®o nomy. Quaterly Buletin (first
quarter).

Bondstream (200 01 ' %é}/
&L

Bongaerts, D ng, JF. & Drie erbé—{z 11). Derivative Pricing with Liquidity
RISk and Evidenc fr({nj e Credit Default Swap Market. Journal of

ﬂ N

A
Brindescu- Olanu D (2016). Assessment of the Bankruptcy Risk Based on the
Solvency Ratio. Theoretical and Applied Economics, 23 (3), 257-266.
N \J

\.«., A., & Bell, E. (2003). Business Research Methods. Oxford: Oxford
University Press.

Ostagna, A., & Fede, F. (2013). Measuring and Managing Liquidity Risk. Freehold:
Wiley.

186



Chacko, G. (2005). Liquidity Risk in the Corporate Bond Markets. Working paper,
Harvard Business School.

Chapra, M. U. (2008). The Islamic Vision of Development in Light of M%KAI'
Shari’ah. London: The International Institute of Islamic Though. %

Coles, J. W., McWilliams, V. B., & Sen, N. (2001). An Examls of the

Relatlonshlp of Governance Mechanisms to Performan urnal of

Management, 27 (1), 23-50.

Coger, J., Finegold, D., & Lawler, 1. E. (1998). Appraising Boagdroom performance.
Harvard Business Review, 76, 136-148.

Collis, J.,, & Hussey, R. (2003). Business research: gravim Macmillan:
Basingstoke

Companies Act 2016. (2016). \do T

Cooper, R. G., Edgett, S. J., & Kleinschmidt, E. 37%2002). Optimizing the Sﬁge Gate

Process: What Best-Paractice Comvg DK rch ﬁéhnology

Management, 45, 21-26. T
i ess ge Under Basel

Dahiyat, A. (2016). Does me%and So e;'Ke\Banks Profitability?
Evidence from Listed B Jog'd ati Journal of Academic

Research in Accountin e and Man emezQ ences, 6 (1), 35-40.
DOS. (2016). Departement %IIC ' §
Duru, A., lyengar, R Zam pel i, EJM! 6@6) The Dynamic Relationship
between CEO Duality an of e: The Moderating Role of Board
Independen i , 69, 4269-4277.

Dutta, A., Bandgpa upta 38(2015). Prediction of Stock Performance
1&

in Indian istic Regression. International Journal of
Busine Infarmati (1),
ge .

-134.
khar; nd Rating: A Non-Conservative Application of

‘I\,ﬁETnational Conference on Neural Networks, 443-
S

@-Smith, M., Thorpe, R., & Lowe, A. (2002). Management Research: An

Introduction. London: Sage Publications.

SCOhost.

187



El Mosaid, F. & Boutti, R. (2014). Sukuk and bond performance in Malaysia.
International Journal of Economics and Finance,6(2), 226-234.

Elmalki, F., & Ryan, D. (2010). The Untested Waters of Default in IsIamiﬁ.iche.

Islamic Finance News, 7 (3), 16-17. (’)

Enekwe, Chinedu, I., Agu, Charles, I., & Eziedo, K. N. (2014): Effect of
Financial Leverage on Financial Performance: Evid of Quoted
Pharmaceutical Companies in Nigeria. 10SR Journal of SEconomics and
Finance (IOSR-JEF), 5 (3), 17-25. \,

Ericsson, J., & Renault, O. (2006). Liquidity and Credit 'sk.vmal of Finance, 61
(5), 2219-2250. '

Fawzi, N. S., Kamaluddin, A., & Sanusi, Z. M. nitecing ) Distressed

Companies Through Cash Flow Analysis. Pgocedia” Economi nd‘F@nce,
28, 36-144. | &
A
. tak

Freeman, R. E. (1984). Strategic Managem ehal pro%‘K— Boston:

Pitman. \ T
Gardner, J. C., Hussin, A. H., Sanusi, Z. \fon cGowal, C. B. (2013).
Managerial Ownership, Leve&I Audi (ﬁvm Performance:
Evidence from the Malaysia Place"Market, A axation, 5 (1), 59-
70. (,) >
CE' n

Gepp, A., & Kumar, K. (20 icting Finaneial Q(;l’ress: A Comparison of
Survival Analysis and Tree<lec iquengrocedia Computer Science,
ol IEARSS
Gefang, D., Koop., G r, S. M. (2 11’. t.@'erstanding Liquidity and Credit
Risks in the Financial Crisis. of&lj&pirical Finance, 18 (5), 903-914.

O

54, 396-404.
&

Ghafour, A. (20 }ﬂmic F'inanc Pana or Global Crisis: Chapra. Interview
\

with U Chapra, S.
n\ N ] (?(_}
Ghauri, P., Qt?haug K. ( 27:.§sfiﬂ ess Research Methods in Business Studies:
A .(2nd ed.).

ical Gui ey: Prentice Hall.

Ghaza w Manab, “N. K 26;3). The effect of Malaysian Code of Corporate
vernance (MCCQG) i mentation to companies’ performances. Journal of

\ ounting, Finance andrEconomics, 3(2), 43-52.
i, N. A. M. (2010). Ownership Structure, Corporate Governance and Corporate

QE Performance in Malaysia. International Journal of Commerce and

Management, 20 (2), 109-119.

188



Ghazali, Z., & Manab, N. A. (2013). The Effect of Malaysian Code of Corporate
Governance (MCCG) Implementation to Companies’ Performances. Journal
of Accounting, Finance and Economics, 3 (2), 43-52. T

Global Islamic Finance Report. (2016). Overview of Islamic Financial \h and
Policies. Islamic Financial Policy, 62-73. 3

Godlewski, C.J., Turk-Ariss, R., & Weill, L. (2013). Sukuk vs. Co ional Bonds:
A Stock Market Perspective. Journal of Comparative Economics, 41 (3), 745-

761. N

Goodhart, C. (2008). Liquidity Risk Management. Financial ?ﬂﬂy Review, 11 (6),
39-44.

Grassa, R., & Gazdar, K. (2014). Financial Developm
GCC Countries: A Comparative Study between
Finance. International Journal of Social Econgmi

Grunewald, S. (2009). UCITS and the Ma
Banks? Butterworths Journal of Interna

(6), 338-341. \,

d Finaqaal Law, 24

Gorton, G., & Metrick, A. (2012). ing D th@%ancial Crisis: A
One-Weekendreader's Guide. Journal of Econ iterature, 1, 128-138.

Gstat, J. M. R., & Priestley, J. L. . C18W 56N of D Son Tree with Logistic
Regression Model for n of Worsp Non-Einancial Payment Status in
Commercial Credit. x &
<https://digitalcommons.kénnesaw:
olar.google.co r’;&rﬁﬂirﬂ?a
accessed: 4 M :

Haider, J., & Az M. (2

Managemeht in
Umea Ugiversity, S

y of\/BEpositary

u gi/vievx@ntent.cgi?referer:https://sch
rtic —10$@ontext:dataphdgreylit>.

Hair, (20065: %Gui for Itiﬂar@ ata Analysis. New York: CRAM101.

NN
Haniffa udaib, OG).-@porate Governance Structure and Performance
ysian Listed Compafiies. Journal of Business Finance and Accounting,
& 1034-1062. >
g

é%ﬁ D., & Cosgrave, B. (2012). Liquidity and Secondary Markets in Islamic

Finance. Islamic Finance News, 11, 22-23.
Ossan, M., & Dridi, J. (2010). The Effect of the Global Crisis on Islamic and
Conventional Banks: A Comparative Study. IMF Working Paper, WP/10/201.

189


https://digitalcommons.kennesaw.edu/cgi/viewcontent.cgi?referer=https://scholar.google.com/&httpsredir=1&article=1004&context=dataphdgreylit
https://digitalcommons.kennesaw.edu/cgi/viewcontent.cgi?referer=https://scholar.google.com/&httpsredir=1&article=1004&context=dataphdgreylit

Hassan, M.K., & Halbouni, S.S. (2013). Corporate Governance, Economic Turbulence
and Financial Performance of UAE Listed Firms. Studies in Economics and
Finance, 30 (2), 118-138.

Holmes, G., & Sugden, A. (1992). Interpreting Company Reports a@unts.

Harlow: Prentice Hall. !
Hosmer, D.W., & Lemeshow, S. (2000). Applied Logistic Regression. New York:
John Wiley & Sons, Inc. Q

Performance. British Journal of Economics, Fin nd Management

Sciences, 6 (2), 1-22. '
lazadinia, N., & Rassaeian, R. (2010). The rela hip eWome CG
Supervision Tools and Economic and Finangial Performance Ggiterid. @Tesh
Hesabdari Magazine, 1 (1), 53-72. EN\ )
Intrator, O., & Intrator, N. (2001). Interpreting etwork
Study. Computational Statistics & Data Analysis
IIFM, (2011). Sukuk Report 2" Edition. %\/

IFIS, (2002-2004). \ Py
A

IFSB, (2009). IFSB Standard -CaitaslPm q 05 irements for Sukuk,
a)é\ entypar

Hussin, N., & Othman, D. R. (2012). Code of Corporate_Goveshance and Firm
i a?‘a

Securitizations and Re al.

&

International Islamic Fina m ( . Gatewa, ‘5 Asia: Malaysia’. Malaysia
International Fi n(’:%\tre( IF 1015.$
islﬁ D

Igbal, H. V. (2008). R alys'S\ ic B@pks . Washington D.C: The world
@

bank. \ ' %

Igbal, Z. (1997)4lslamic Fi 1 stem {fgfhance&Development, 34,

Irimia-Dieguez; . D. (2015). Improving Bankruptcy Prediction
inear Effects and Non-Financial Variables.

inance, 65 (2), 145-166.

&l
Jamj% E., Park, D., Jha, S..D\Jongwanich, J., Hagiwara, A. T., & Sumulong, L.

08). The US Financial Crisis, Global Financial Turmoil and Developing

E\‘\sia: Is the Era of High Growth at an End?, Asian Development Bank

In

~

Economics Working Paper Series No. 139.

Qkinson, N., Stability, F., & England, B. (2008). Strengthening Regimes for
Controlling Liquidity Risk — Some Lessons from the Recent Turmoil.
Euromoney Conference on Liquidity and Funding Risk Management, 2, 1-9.

190



Jensen, M. C., & Meckling, W. H. (1976). Theory of the Firm, Managerial Behaviour,
Agency Costs, and Ownership Structure. Journal of Financial Econo -2,

305-360. \

Kamarudin, M. F., Kamaluddin, N., Manan, S. K., & Mat Ghan .2(2014).
Defaulters Profile in Malaysia Sukuk Market. Procedia cial and

Behavioral Sciences, 145, 277-285.
Kamstra, M., & Kennedy, P. (1998). Combining Qualitative ForecQs using Logit.
The International Journal of Forecasting, 14, 83-93. \’

Keener, M. H. (2013). Predicting the Financial Failure of IW’PCompanies in the
ch; 1

United States. Jurnal of Business & Economics Re 1 (8), 373-380.
Keige, P. (1991). Business Failure Prediction using iminate lysis. Nairobi:
University of Nairobi Press. ¢
' o | ﬁ _
Khan, A. (2013). Corporate Governance an orporate Soci Reg% sibility
Disclosures: Evidence from an Emergi conom'y. nal . of\ Business

N

gr
Khidmat, W., & Rehman, M. (2014). Impa iquidi olvency'on Profitability
Chemical Sector of Pakistan. W' Manage Inr@ ion, 6 (3), 3-13.

Khlifa, S. H. (2017). Predicting Iﬁﬂt Risk \SMSS [ 'J%/eloping Economies:
Evidence from Morocco. %r 0 usiness @%d, conomics, 6 (3), 45-

Ethics, 114 (2), 207-223.

58. @

“ &
Khir, K., Gupta, L., & a}!ga , “B. 08). @mic Banking: A Practical
Perspective. Petaling .Peanr}onL m§
E Dn 4 ed”
W)

Khnifer, M. (2010). Shocking ?1\'%£ k cases in the last 20 months.

W@Jmica-me.com [June 26, 2017].

od 4‘Estimating Evolutionary Rates of Base
Substigtio Through parative Studies of Sequences. Journal of

(o2}
[EY
\
=
N
o

Evolut ,
o i85, e v
Kiragu, 3). T edic of Corporate Failure Using Price

d Accounting a@airobi: University of Nairobi Press.
KL% ., & Singh, J.P. (201\;)? Outside Directors, Corporate Governance and Firm
e

rformance: Empirical Evidence from India. Asian Journal of Finance &
Accounting, 4 (2), 39-55.

Osuma, K., & Silva, A. (2014). Sukuk Markets: A Proposed Approach for
Development. Policy Research Working Paper, 7113 (December), 41-59.

191


http://www.islamica-me.com/

Lakshan, A. M. 1., & Wijekoon, W. M. H. N. (2013). The Use of Financial Ratios in
Predicting Corporate Failure in Sri Lanka. GSTF Journal of Business Review
(GBR), 2 (4), 37-43.

Langiemier, M. R. (2004). Financial Ratios Used in Financial Managemgn sas:
Kansas State University Press. 3

Latham & Watkins. (2017). The Sukuk Handbook. (2" ed.). Dubai:

Latif, B., Shahid, M.M., UIHaqg, M.Z, Waqas, H.M., & Arshad; ( 3). Impact of
Corporate Governance on Firm Performance: Evidence fr Sugar Mills of
?5'(1

LQ

Pakistan. European Journal of Business and Managem , 51-59.

Lee, S, Ryu, J. H., & Kim, I. S. (2007). Landslide ptibilit naly is and Its
Verification Using Likelihood Ratio, LogisticRegression; Artificial
Neural Network Models: A Case Study of Yeungin, Korga. L id‘ea&"@),

327-338. § _i—)

Conﬁ ove@—nce, and
Earnings Management: A Meta-Analys

Journ Auditing,
14, 57-77. \, .éa{ze\
Livshits, 1., Macgee, J., & Tertilt, M &))Acco nt or tﬁise in Consumer

Bankruptmes American Economlc urnal: M on s, 2, 165-193.

Lone, F. A. & Alshehri, S. (2015 héﬂ%l

The Saudi Arabia Expe our

35-43, So

Longstaff, F. (1998). rtfol} Iuatlon of Illiquid Securities.
Manuscript, D of Finance, L

Lin, J. W., & Hwang, M. I. (2010). Audit

0 Qmic Banking in GCC:
ing and Finance, 3 (1),

:
Magidson, J. ( Qual t ance, tropy and Correlation Ratios for
Nominal iable SOCI ence Research, 10, 177-194.
Maimunah, R A. 10) Suku W} e a Lot of Credibility of Late. Is This

Ju |d We Get ong? How do we fix it? What Are the Alternatives
to So Far Journal, fééﬁ
ve

Mak, Kusna (2003)' Size Really Matters: Further Evidence on the
gative Relatlonshlp een Board Size and Firm Value. Pacific —Basin

\ ance Journal, 13, 301-318.
ilan Debt Securities and Sukuk Market. (2009). A Guide for Issuer and

QE Investor: A Joint by Central Bank of Malaysia and Securities Commission

Malaysia 2009.

192



Malaysian Rating Corporation Berhad. (2011). Corporate Default and Rating
Transition Study. Kuala Lumpur: MARC.

Malaysian Sukuk Market Handbook. (2010). Your Guide to the Malaysiw ic
Capital Market.

Marzuki, M.M. (2005). Corporate Governance and Corporate Failuref&Empirical
Evidence of Malaysian Public Listed Companies.
<https://www.semanticscholar.org/paper/Corporate-governance-and-corporate-
failures-%3A-an-of-Marzuki/Oba5dbdc6e5e8694eb72a2f8650082357bf29ffc>
accessed: 10 April 2018.

Mehdi, F., & Mohammed, V. (2014). Liquidity and S vew the International
Banking Regulation. The Clute Institute Internati ader’lic Conference,

232-238.
Mehmood, Z. (2010). Chief Executive, Accounts House. ; M‘C{F{iﬁed
Accountants and Tops London Limited. !‘r\ l )
Melzatia, S., Nurhasanah, & Indriawati, F. ( nteracti twe n%orporate
Governance, Profitability, and Size ofyfComp idence%/om Issuer
nomi anagement

Sharia Bond to Sukuk Default Ri J naIuYf

Perspectives, 11(3). c)

Menard, S. (1995). Applied Logistic %iom{al

CA: Sage. é? ne%_>7

. (2n_{ .). ThousandOaks,
A

N
Mersch, Y. (2009). Islamic fin rtnerships pportucéfi?es between Luxembourg
and the Arab countlﬁﬁkS ech thé' 5th «Economic Forum Belgium-
Luxembourg-Arab Count 7 3 7Nov$ber.

(2014). S@k Securities New Ways of Debt
aid Gompany.
@)

Meysam, S., Ariff, M ohamad,
Contracting. New Yark: J(h\'

%e, N.'(

Public L
ial [Sepvice E}dir B).

IslamigFi
Mirzael, @kris an,/A.; & i, M. (2016). Corporate Default Prediction
gtz ustry’ Ef . Ewidence from Emerging Markets. International

| of Economics and Rihancial Issues, 6 (S3), 161-169.

Mirakhor, A., & 2009). Re risis: Lessons for Islamic Finance,

Fin | Policy and Stability. Kuala Lumpur:

N
Mishkin,"F. S., Stern, G., & ﬁgman, R. (2006). How Big a Problem Is Too Big to
ail? A Review of Gary Stern and Ron Feldman’s ‘Too Big To Fail’: The

Hazards of Bank Bailouts. Journal of Economic Literature, 44 (4), 988-1004.

Ohamed Ariff & Mervyn, K. L. & Shamsher, M. (2014). Risk and Regulation of
Islamic Banking. US: Edward Elgar Publishing.

193


https://www.semanticscholar.org/paper/Corporate-governance-and-corporate-failures-%3A-an-of-Marzuki/0ba5dbdc6e5e8694eb72a2f3650082357bf29ffc%3e%20accessed:%2010
https://www.semanticscholar.org/paper/Corporate-governance-and-corporate-failures-%3A-an-of-Marzuki/0ba5dbdc6e5e8694eb72a2f3650082357bf29ffc%3e%20accessed:%2010
https://www.semanticscholar.org/paper/Corporate-governance-and-corporate-failures-%3A-an-of-Marzuki/0ba5dbdc6e5e8694eb72a2f3650082357bf29ffc%3e%20accessed:%2010

Mohamad, N. E. A., & Mohd Saad, N. (2012). Sukuk in Malaysian Capital Market’.
3rd International Conference on Business And Economic Research (3 ICBER
2012) proceeding 12 - 13 MARCH 2012. Golden Flower Hotel, B ,

Indonesia. \

Mohamad Zaid Mohd Zin, Ahamad Asmadi Sakat, Nurfahiratul Azlina Ahmad, Mohd
Roslan Mohd Nor, Azri Bhari, Saurdi Ishak, & Mohd Sapawi in. (2011).
The Effectiveness of Sukuk in Islamic Finance Market. Au ian Journal of
Basic and Applied Sciences, 5 (12), 472-478. SQE

(450-505A.H./1058-111 A.D). Jeddah: Scientific P ng Centre King

Abdul Aziz University. '
Mohammed Sawkat, Md Hamid, & Sarkar Humayun. (2018). uw Financial
Asset: A Review. Academy of Accounting and Financial Studi oﬁr@,‘ﬂ,
1-18. § _i-)
Mohd Yahya, Fidlizan, Nurul Fadly & mira. rmnbangan

. P
Pasaran Sukuk dalam Pasaran Modal am '\M-al@ Sia. !h{sﬁournal of

Muamalat and Islamic Finance Rew (1);')19 s

Mohd Yahya Mohd Hussin, Fidlizan@ﬂa, Sal

Azam Sulaiman@Mohamad. ( ). Devel
i ;@mnce, 8 (2), 91-102.

Malaysia. Journal of IsIami@Sxomics,
i o N

Mokarami, M., & Motefares 13)."’A S ofq‘f@ Relationship between
es an nkruptc <l§y Using Survival Analysis.
Nlu and Soci iences, 2 (3), 881-887.

Mohammad, S. G., & Abdul Azim Islahi. (1997). Economic_Thought of Al-Ghazali

(o2}

'ra@\/vang, & Ahmad
of*"Sukuk ljarah in

Corporate Governance%
European Online Journa
Muhammad Taqi Usmani Ec08). kukl and ~'®ir Contemporary Applications.
AAOIFI Shariah Council meefi ’ C/Q
Mohamed, Z. (ZO@JK. @ Azmi @\ssociates.
N

Arr
Mohamad Za m Zakasia (2014). The-Practice of Asset-Based and Asset-Backed
Sukas%lays : From Figh Perspective. Doctor of Philosophy. IUM.
\
Mollah,S., aroogu nﬁ &{@im, W. (2012). Ownership Structure, Corporate
ance and’ Firm Performance: Evidence from an African Emerging
&rket. Studies in Econo%r?cs and Finance, 29 (4), 301-3109.
xs Investors Service (2014). www.moody.com.

er, R. C., McGuigan, J. R., & Kretlow, W. J. (1992). Contemporary financial
management. United States of America: West Publishing Company.

194


http://www.moody.com/

Mu, Y., Phelps, P., & Stotsky, J. G. (2013). Bond markets in Africa. Review of
Development Finance, 3(3), 121-135.

Muranaga, J., & Ohsawa, M. (2002). Measurement of liquidity risk in the %t of

market risk calculation. The Measurement of Aggregate Market Ri 93-
214.
Mustapa, I. R., Ghazali, N. A. M., & Mohamad, M. H. S. 2015. influence of

corporate governance and organizational capacity on the “gerformance of
Malaysian listed companies. Mediterranean Journal of §gcial, ‘Sciences, 6(3),
27-33.

Myers, S.C. (1977) Determinants of corporate borro ;urn | of Financial
Economics, 5, 147-175.

Norliza Muhamad Yusof and Maheran Mohd. Jaffar. 2017. KMV toh nﬁp‘del-
based forecasting of default probabilities: A study/of Iai/si ﬁéirline
system berhad. Journal of Engineering pplied Scien , 4297-
4300. 4

12
\ Y
Novotna, M. (2012). The use of different approaches for credit rati ediction and
their comparison. Proceedings fof 6t tional Conference on
Managing and Modelling of Fw isks, 448457 O
Nurasyikin Mohd Noor, & Shahi%ahimi. ?C T\ﬁ'sk management for
sukuk: A case study of debt-based %1 : sidin rkem, VIII(3), 1259 —
1271. “« Qs
N N
O’Hara, M. (2003). Presidentia drT FLiqudity %price discovery. Journal of
1%.'

Finance, 58, 1335—
S

Oliver Ali Agha & Grainger, C. aE/SQ:,Sukuk-when a default not really a
default?. W.net.ﬁc lysisl. 919/sukuk [23 March 2019].
Ponnu, C. H. {20 Co over@!’e structures and the performance of
Malaysfan licllisted C nie§) ternational Review of Business Research

Papers, , 217-230. G
NN

Takidah, E., & Al., E. (2017). Pengaruh Profitabilitas,

Pranoto wAnNggraini
}i perusahaan, rodRﬂvitas, dan reputasi auditor terhadap peringkat

uk. Jurnal llmiah W a Akuntansi, 12(01), 13-27.
Gk

@E., Haddock, M.D., & Brock, H.R. (1993). College accounting. New York:

Macmillan/McGraw-Hill.

Oheidari, O. & Koopaei, M. (2010). Predicting financial crisis with using linear
differentiation function model. Pazhuhesh-haye Hesabdari Mali Magazine,
2(1), 33-46.

195


http://www.risk.net./credit/analysis/1565919/sukuk%20%5b23

Purwaningsih, S. (2013). Faktor yang mempengaruhi rating sukuk yang ditinjau dari
faktor akuntansi dan non-akuntansi. Accounting Analysis Journal, 2 (
363.

Purzamani, Z. (2007). CG and firms’ bankruptcy prediction, PhD disser tlon:)faculty
of Management and Economics, Islamic Azad University, nce and
Research Branch

Qasim, S., & Ramiz, R. (2011). Impacts of liquidity ratios : profitability.
Interdlsupllnary Journal of Research in Business, 1(7)l

RAM Ratings Service Berhad. (2010). Malaysian sukuk market Randbeok.

Rahman, R. A., & Haniffa, R. M. (2005). The effe 0 dugl y oitcorporate

performance in Malaysia. Corporate Ownership ontral 48
Rahim, R. A., Yaacob, M. H., Alias, N., & Nor (2010). s \board
governance and firm value A panel da naly3|s In rn onal ilew of

Business Research Papers, 6(5), 293- 3

Raja Abd Aziz, R.T.M . (2010). Sukuk h Io a Iaﬁof dlbl|l@§ late. So Far
Journal, 1(1), 7-9.

Rashid, M. A., & Lodh, S. C. (2011). &p.ate ve
and medlum sized enterprl E):

formance of small
gladesh. Faculty of

Commerce Papers, 1-44.
q‘?
Rating Agency Malaysia Beﬁg‘ 2011) rat ult and rating transition
RA

study. Kuala Lump
Rehman, S. S. (201 ‘%ﬂﬁnm be een @lual leverage and financial

performance: vidence of lis sugar companies of Pakistan.
Global Journal of Managemén usiagss Research Finance, 13(8), 33 —
40. \ %(_/
Rokach, L., & &hﬂ , . Da ning with decision trees: Theory and
appllcclo S: ?htif' blishing Co., Inc.
Roshlma ima, /S. & Noorai Lé (2014). Corporate social responsibility of
AI i \,gn shari’ah compliant companies. Institute of Research
ment& no tlon\'erMI) Sungai Petani, Kedah.
Sa . M., Haniff, M. N., &II N. (2016). Firm’s growth and sustainability: The

conventional bonds. Procedia Economics and Finance, 35, 339-348.

0 (2010). Building blocks of Islamic finance: Regulations and shariah in
perspective. Quarterly Bulletin of Malaysian Islamic Capital Marketby the

Securities Commission Malaysia, 5(4).

% ole of institutional investors in mitigating the default risks of sukuk and

196



Salawu, R. O., & Agboola, A. A. (2008). The determinants of the capital structure of
large non-financial listed firms in Nigeria. International Journal of B
and Finance Research, 2(2), 75-84. \

Sarkar, A. (2009). Liquidity risk, credit risk, and the federal reserve’s reSponsgs to the
crisis. Financial Markets and Portfolio Management, 23(4), 3

Saunders, A., & Cornett, M.M. (2011). Financial institution ma@ent—a risk
management approach (7th Ed.). New York: McGraw Hill Irwin.

iIIan approach (4th

k ov WMalaysian

inance Associatien dh@?nce,
| S

Wal' (20 QYPersonal

em ?N rnal conomics,

fc low and accrual
roach. Journal of

Sekaran, U. (2003) Research methods for business: A
Ed.). New York: John Wiley & Sons.

Shahida, S., & Sapiyi, S. (2013). Why do firms issue
evidence. Proceeding of the 15th Malaysian
2, 551-573.

Sharifah Heryati Syed Nor, Shafinar Ismail;
bankruptcy prediction using decision
Finance and Administrative Sciencefw4(4

Sharma, D., & Iselin, E.R. (2003). re|5,b\/

information for solvency assessm
Business Finance & Accoun

Sitthipongpanich, T. & Polsiri, fluence of diversity and

network of Thai boar& ire . The Journal of Applied
Business Research, 29(6), 763‘1
til?). The deferrhinants of sukuk market development.

Smaoui, H., & Khawa
Emerging Markets F anc& e9'5(3j;501-1518.

Solomon, J.. (20 Bporalle Governanc d Accountability. West Sussex: John
Wiley &Sons'ietd. O

Sori, M. Z. Qm?lassi T Z. A, & Abdul Hamid, M. A (2001).
F g Carporate Fail

in Malaysia Industrial Sector Firms. Asian
% y of Man

‘ment nal, 6 (1), 15-30.
Ste ., Carter, N., Reyrgdiag P., & Williams, M. (1995). New Firm Survival:
\ dustry, Strategy, and“~Location. Journal of Bussiness and Venturing, 10 (1),
23-42

back, T. (2013). Corporate Default Prediction with Financial Ratios and
Macroeconomic Variables. Master Thesis, Aalto University.

~

197



Sunday, O. K. (2008). Corporate Governance and Firm Performance: The Case of
Nigerian Listed Firms. European Journal of Economics, Finance and
Administrative Science, 14, 16-28.

Suruhanjaya Sekuriti (2002). Laporan Tahunan 2001. Kuala Lumpur: @xjaya

Sekuriti. 3

Tabachnick, B. G. & Fidell, L. S. (2001). Using Multivariate Statisti oston: Allyn
and Bacon.

Thomas, A. (2007). Malaysia’s Importance to the Sukuk Market. 2007 Report.
Touray, A. K. (2004). Predicting a Bond Rating: Multiv ;aly is of Corporate

Bonds, a New Look at Malaysian Cor ongs! Dissertation,
International Islamic University of Malaysia:

@

Transparency International. (2016). Malaysia’s C% Perceptions n4e>®l).

Trujillo-Ponce, A., Samaniego-Medina, R: ardone-Rj a\‘F 2014.
Examining What Best Explains Corporate Cr \N{ . Accaepnting-Based
Versus Market-Based Models. ur iness wmics and
Management, 15 (2), 253-276. %

Usmani, M. T. (2002). An Introductic%lam@ T& gue: Kluwer Law
A
N

International. cq
Vafeas, N. (1999) Board M%equ&cy Firnq.Performance. Journal of
-1

Financial Economics, Q\ 42. A%

Virtanen, A. (2010). omgm the ’koar f Li Companies: Evidence from
Finland. Journ agement an Gav ce, 16 (4), 571-593.

2 s

&
Qasim, S, & Ramiz, R. (2 acts ﬁvLiquidity Ratios on Profitability.
Interdisciplinary®dournal of Rgsearc 1'!}8usiness, 1 (7), 95-98.
\
Quinlan, J. Rcm Induction Pbci(iéw)rrees. Machine Learning, 1, 81-106.
Walsh, C.%}z Ethics: Inher taigfamic Finance through Shari’a Law: Resisted
% rican® Busi

ite Sarbanes-Oxley. Fordham Journal of
ate & Financial Law; XII, 53-77.
AN Y
Wang, Y."(2011). Corporate ﬁs?ault Prediction: Models, Drivers and Measurements.
WgNDoctor of Philosophy Thesis, The University of Exeter.

u SS

Rinehart & Winston, Incorporated.

0 ton, J.F., & Brigham, E.F. (1993). Essentials of Managerial Finance. USA: Holt,

198



Wheeler, D., Colbert, B., & Freeman, R.E. (2002). Focusing on Value: Reconciling
Corporate Social Responsibility, Sustainability and a Stakeholder Approach in
a Network World. Journal of General Management, 28 (3), 1-28. T

William, H. B. (1966). Financial Ratios as Predictors of Failure.@%l of

Accounting Research, 4, 71-111. 3

Wilson, R. (2004). Overview of the Sukuk Market, in Islami onds: Your
Guide to  Issuing, Structuring and Investing in Sukuké London, UK:

Euromoney. \’

Witten, 1. H., Frank, E., & Hall, M.A. (2011). Data Mining: Practical Machine
Learning Tools and Technique. (3rd ed.). Burlingt a marru Publishers.

. Pral :‘be:\odn
C

ica.
B
y X
Yusoff, W. F. W., & Alhaji, I. A. (2012). C te Gover j fey"Firm
Performance of Listed Companies in Malaysia. Trends; an Deve@ment in

Management Studies, 1 (1), 43-65. £ N

Docf@?Philosophy
&

Witzany, J. (2010). Credit Risk Management and Mode

Xia, Y. (2016). The Real Effects of StockyMarket Liqui
Thesis, University of Hong Kong.c) uw

Zabri, S. M., Ahmad, K., & Khaw, K.MlG). Corp Gonance Practices and
Firm Performance: Evide om top\D& ubli AI:isted Companies in
Malaysia. Procedia Economi dFEi e,85,'287-296.

S
Zaheer, S., & Wijnbergen, S.\.’ 013).
IS

Islamic Finance. enberg
Discussion Paper T113-087 / V'/ D
9 . A £Roslan, M., Nor, M., Jamain, M. S.

Zaid, M., Zin, M., Sakat, Ay A., Ahin
(2011). Th Wive kuk '&Jslamic Finance Market. Australian
Journal ofBasicand Applied Sciencesys (12), 472—-478.

\
N. .,Mlsa, M: A, Ab@%),/R A. (2012). The Construct of Sukuk,
ati efault Ris P&Jc@a - Social and Behavioral Sciences, 65, 662—
o

6

1
Zakar:fw Isa, M. A. I\/l.r& A‘Qldin, R. A. Z. (2013). Sukuk Rating, Default Risk

d Earnings Respogx;e}(:oefﬁcient. Advances in Natural and Applied

\ ences, 7 (2), 131-13
A%Oglu, E., & Akarim, Y. D. (2013). Financial Failure Prediction Using Financial
Ratios: An Empirical Application on Istanbul Stock Exchange. Journal of
Applied Finance & Banking, 3 (3), 1-8.

Zhang, L. (2005). The Value Premium. Journal of Finance, 60 (1), 67-103.

efaultsy On Distress Resolution in
of ce - Tinbergen Institute

Zakaria

(o2}

199



Zikmund, W.G. (2003). Business Research Methods. (7th ed.). South-Western:
Thomson.

Zulkhibri, M. (2015). A synthesis of theoretical and empirical researc \ uk.
Borsa Istanbul Review, 15(4), 237-248 :

200





