CHAPTER 5

RESEARCH METHODOLOGY
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5.1. Introduction

This chapter focuses on the research design, method empﬂé‘or' data collection,
the questionnaire structure, and data analysis techniques. h&fﬁy pertains to Islamic
economics, specifically within the domain of Islamic mana r'ne Addas, 2008:
32). This study utilizes mixed methods research ( -Quan Model), B@Me for
collecting, analyzing, and “mixing” quantitative and (ualitatiye methods iﬂ%'\single study

T N
or a series of studies to understand a resear% ern,,iC\ell & é&( 2011). Three
methods are descriptive studies, conten@s, and s m@d, which are used in

the study. ‘%C,) n>\y$ C),S\-
¥ N

N ,}\} Kog
5.2.  Research Design Y_ _‘%\
_ _ NS -
This study's reseheagn y%_jpl% mixed methods, prioritizing the
=~ O

qualitative data coll mnd ahalys ; foII@d by a quantitative data collection and
N

analysis (Creswet,}w: 5). elint@%mxed methods research by incorporating the
definition tha@es on collecti ﬁinalyzing both quantitative and qualitative data
4
in a singl m (Ibid: 2 O).'go,\tﬁ@ research design builds on research on the concept
(.)

of w management theoretiaﬂy and practically using a qualitative and quantitative

e =

he |

e method.
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The type of mixed method that will be used in the study is the Exploratory

Sequential Design. It starts with collecting and analyzing qualitative data, {wed by a

development phase of translating the qualitative findings into an approic%ool that is
n tak

tested quantitatively (Creswell, 2003: 144). In general, the study the form of
three basic designs. It can be exploratory, descriptive, or causal,(Babbie, 2005: 86-95).

Based on the above broad classifications and the limited chs available to the

researcher, this study is classified best as descripti d "ex o!ator Study akan
memfokuskan pada tiga metode, yaitu content anal descriptive ies ﬁfﬁ survey
method. ‘T

\of cgﬁfumcation forms

First, Content analysis entails a met\,z sgis
co@ht is categorized and

utilized to impartially document patter\gegmally,

the existence of these categories is f ntly gq g@avely (Given, 2008: 24).
This process is interpretive, entaili orocﬁ‘Jgh adln ext by recognizing that text
is open to subjective interpre n efI ﬁi ings, and is context dependent

(e.g., part of a larger dis%) |b|d 0). p of three Muslim scholars will be

coded into five co@ts oflls
: Ny &
accumulation, profw, d trl imd @'ﬂcatlon

Secon@ criptivestudies 6$Wer questions about what was, when, and how,
'S

>

while exp$ ry studies addréss vay (Ibid: 91). Explanatory studies are related to case

Weall'lé_, anagement, namely: wealth creation,

studie tates that case stms are appropriate for addressing research questions,

L%w and why (Baker, 1998: 321; Creswell, 2003: 2010). Therefore, this study

0/3 both descriptive document studies and exploratory case studies, with a focus on

Islamic wealth management institutions in Malaysia. Initially, a descriptive research
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method is utilized to gather secondary data and information regarding the ideas of Islamic
wealth management as outlined by three Muslim scholars. The ideas of @uslim
scholars are then combined with wealth management practices in Mal g@ formulate
variables related to knowledge of Islamic wealth managem@ponents and

religiousity. \/

The final method are employed is quantitative siney method, which

provides a quantitative or numeric description of t attitudes, or plnlons of a

population by studying a sample of that population (€reswell, 03) t vmg the

correlation of various variables obtained from ques nalre‘e deriv, ov he ideas of
\,

three Muslim scholars in Chapter Two, a d m ernc\ we management in

Malaysia discussed in Chapter three. @vey m SS Ie for data coding,

tabulation, analysis, and mterpretatlo ajpai, gad pére itian ini akan meminta
\

respond dari orang-orang malay. ng ﬁblopt nyof l{a?mc wealth management di
malaysia dengan variabel pe \aManIﬁ?o mic wealth management dan

religiosity sebagai variabelyi nden

Q>
5.3. DataCoIIé'aiQQSI : "1 C.)(J

47/

5.3.1. Docu die

Lingo d Guba 1985: 653'def|ned a document as “any written or recorded
materl

"' not prepared for the eV(a?uatlon or at the inquirer's request (Lincoln & Guba,
9(% There are general components for conducting document studies related to

h topic.
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First, by identifying relevant documents. Three Islamic works of earlier Muslim
thinkers will be studied: 'al-lktisab fi'l-Rizqg al-Mustatab' [Acquiting Mal T)—Qg Lawful
Means of Sustenance] written by al-Shaybani's, Al-Shifa fi al-Ilahi % Kitab al-

Siyasah li Ibn Sina written by Ibn Sina's and al-Isyarah ila Mahasin al-Tijarah written by

Ja'far al-Dismaqi, in addition to the al-Qur'an and Sunnah. Additi , other documents
such as reports, journals, working papers, and bulletin re to development of
Islamic wealth management in Malaysia will be consid

Second, by developing inclusion and exclu Criteri b |sh tena for
including or excluding documents based on relat£ ud T |II focus on
five components of Islamic wealth ma agegr: \H\ creat accumulation,

procetion, distribution, and purlflcatlo\C@ml od practlce of Islamic

wealth management in Malaysia. c ? ,q\
Third, by searching and co@ doclimen &:ondic? a systematic search for the

ibrarie \'a}chlves websites, or contactlng

identified documents in elect% taT
relevant organizations or% ons, t %()J ﬁ(eza'he primary data. Four, reading the

documents and creati codelre 0 the gories created to relevant components
of Islamic Wealt an g m e‘se @s or categories should capture the key
concepts, te v ab S lé_owledge for components of Islamic wealth
managem eI|g|o Sit nd'lts ption in Malaysia.

\,

y Interpreting a*hd synthesize findings. Interpreting the findings of
analysis and synthesize the information to address your research objectives.

0}/ key findings, themes, or patterns emerging from the documents and relate them

back to your research questions or objectives. The result of document studies will be used
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in operational variables for questionnaire to measure the factors influencing the adoption

A questionnaire is a preformulated written set of questi%cwch respondents

of Islamic wealth management in Malaysia.
5.3.2. Questionnaire

record their answers, usually within strictly defined alternatives (Sekaran, 2003: 227,

Bryman, 2008: 236). It is one way of getting the information from jpeopleor answers to

our research questions), often, but not always, byggg questions (Gi hz:m;&boo: 2).
S

Primary data for this research in the form of ey data ‘we oblwf-ned using a
N

esti%sg?at can be either

erséBurn, 1997: 472).

i %q fonnaire. The quantitative
\

questionnaire, which is defined as "a series of pre- tergil

self-administered, administered by mail@i by in

The questionnaire of the stwusa qu

questionnaire will use the statis%easuﬂ:me at% tructs a model of Islamic
wealth Management in Malayf?}_kich L esigned t@egraﬁng ideas of three Muslim
scholars and practical asp% sl mi‘g ueﬁ%,r‘ha’h@'ement. The respondent will answer
N &
the scale questions, &ﬁgﬂy arf c -ende estions consisting of seven variables
related to the ado N S anll tp rr&@ement in Malaysia.
s
t \
54. Sa %Unit :u)t Yg\
s;

)
vetter and Forzano*(2011) defined, a sample is a set of individuals who are

[<F)

g

b}

cha%m a particular population as they represent the population in the research study.

@ case, the respondents represent academicians, regulators, and practitioners in
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Malaysian wealth management. This selection of respondents is called sampling, defined

as selecting a sufficient number of items from the population (Sekaran. 198{%.

5.4.1. Type of Sampling
Malaysia is renowned for its multicultural society, whigh e zompasses diverse

ethnicities such as Malay, Chinese, Indian, and Indige usW‘vunities. In order to

address the research objectives, a representative sa p Jed. here are two
significant sampling designs; probability and nonprgbability (Ibid?2 9)'.°~;{\Gbability
sampling is divided into two categories: simple rﬁnd‘m pl ram%\m sampling.
These samplings are appropriate in quantitative \:ause t \d'raw a sample

representing the entire population (Thor&

ifically simple random

Hence, this study will utilizms ilit
\
sampling, where each member o ulafion i alaés'(?nas an equal probability of
being selected for the sam \he M@iﬁ of Malaysian individuals

associated with the adopt% amic ged ?é@nent in Malaysia.
5.4.2. Sample Size \ | N @
Burns and 0@ 001:

é

iate @t there are no hard or fast rules about the

(a s
sample size, but'a sample b:? ve Kﬂl,east 30 respondents. Sekaran (2003: 296) states
that a sam zg of 30{0 i sufﬁé\ent for most research. Roscoe (1975) proposes the
r\u )
follow&K of thumb for defe:?lining sample sizes: sample sizes larger than 30 and

le 00 are appropriate for research. A minimum subsample size is 30 for each

@y (Sekaran, 2003: 295).
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The 250 respondents is obtained by questionnaires both offline and online via
Google Forms over period of approximately six months in May 2022. How@y 220
respondents were included in the sample because all the questions %wered, by
students, academicians, professionals, and members of the gen Iﬁ\%munity. This

sample size is deemed sufficient form a simple structural equati odel (SEM).

5.5. Data Analysis Method { \'\d
As mentioned in the previous explanation tudy will usepra me@' method.

, the s
| O
Then, the data analysis method will also use two roach‘es. Data analysis has three

\Q N
significant qualitative research approaches, interpretative, soeial anthtopological, and

collaborative social research approache bgq(\{une 125 35)..Fhis study will use the

interpretative approach to interpret t@t suc ?e ;,in. part on the theoretical

e
g

N N :
orientation that has been taken b c"’l’he researcher will analyze

the three works related to Wea,lir;: i by Al-Syaibani, Ibn Sina, and

al-Dimasqi, related to @j

objective. \
To analyze @ume C.) nt analysis will be used. Content analysis
al ang rﬂal

¢
is a method ofq y. itten, \(gr visual communication messages (Cole, 1988:
53-57). It i nowﬁ E;'Zeth@f analyzing documents. It is a careful, detailed,

N
systerrK amination and irftg'.r?)retation of a particular material body to identify

*L

paﬂéemes, biases, and meaning (berg & Lune, 2012: 349). Some of the qualitative

sources will be analyzed by software Nvivo. In this part, the interview data will be put
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into codings such as development, potential, challenge, player, product, and target of the

client, and then will be analyzed. \q
The dimension discussed by three classical scholars, obtaineﬁ‘@h content
will

analysis, will then be subjected to quantitative approach. Thi nvolve using
statistical analysis method such as factor analysis, confirma factor analysis, and
structural equation modelling to measure the relation ipWeen the variable of

knowledge for Islamic wealth management compone iglosi nd s adoption in

Malaysia. s J ' _{')
4 b
N
5.5.1. Factor analysis z \ X
N oD S

Factor analysis is a set of techn determini theétent to which related
variables can be grouped to be treat one c e? V. | or factor rather than a
series of separate variables (Cra 3 !%) Itisqa foy arlate statistical technique
used to summarize the infor N%magesaa smaller number of subsets or

be used to (1) understand the

—ry
QD
(@]
Q
(@]
-
w
—~~
<
D
N
N
o
o
(@]
(@)
2.

f
3:'

Q‘Q
o
Q
3

structure of a set of v es, ( t struct (q’uestlonnalre to measure an underlying
S

variable, and (3) (ﬁg@c d?hg a n(@e manageable size while retaining as much

‘P S
of the orlglna@ tion as
i D!?

sible (Qeld, 2005: 628).

As re many on s variables, some criteria need to decide how
ny Afactors should be "g(ﬁ.ﬁred Factor selection can be used by several measures
a%(alser Criterion and screen test. This suggestion of Cattel (1966), Kaiser

@ on may retain too many factors when there are many variables and too few factors
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when there are few variables so that it may use an alternative criterion called the screen

test (Cramer, 2003: 19). \q
Generally speaking, Kaiser's criterion overestimates the numSe“B} factors to
IS les

retain. Still, some evidence is accurate when the number of variabl than 30, and
the resulting communalities (after extraction) are all greater tha% ield, 2005: 641).

Kaiser's criterion can also be accurate when the sample siz em 250, and the average
commonality is greater than or equal to 0.6 (Ibid: 641). and Wl) suggested
a minimum sample size of 50 and a maximum%dfoo, but G s,ch‘d;&é& has
recommended sample size of 100. Jackson (200 ggests j rq{é where the
sample size of parameter ratio would be 20:]@(}% ~16): For%&??p'le, if a total of

q = 10 parameters require estimates, th gﬂ)imum si@&ould be 20q, or N =

200 (Ibid: 16). (') \? 5\
(..)

o 2

9
&
5.5.2. Exploratory Factor (E[ %\
Exploratory facto is (E‘u)-s};ﬁhéb'determine the most likely factor
structure of relation ﬁ\betwelen t of lables (Cramer, 2003: 28). It also

QJ
determines how N actors qtain @ompson, 2004: 29). The objectives of
¢

(1 2 9

Exploratory l@' nalysis (T m@p 2004 & Taherdoost et al. (2014) are: 1)

Reduction Wral fagt'o vafiablé;\Z) Assessment of multicollinearity among factors
)

Whichﬁ related; 3) One-dl“rgm?nsionality of constructs evaluation and detection; 4)

Ev. fon of construct validity in a survey; 5) Examination of factors (variables)

@nship or structure; 6) Development of theoretical constructs, and 7) Proving

proposed theories.
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Statistical significance tests due to Bartlett (1950) can be used in either two ways
(Thompson, 2004: 31), through correlation matrix and factor loading. SonKRﬁgrules
for deciding on the optimal number of factors are based on eigenva g‘ﬂ@ts (Cattell,
1966: 245-276). Some significance criteria are that factor loading in.the range of 30 to 40,
50 or higher, and loading exceeding 1.70 are considered ind%k: clear structure
(Hair, et.al., 2006: 723). EFA techniques can be valuabl ww'ﬂéed in anticipation of

using the hypothesis testing confirmatory techniques ibe anyana, 1998:

L ]

138). é | .E’\
'4
5.5.3. Confirmatory factor analysis (CFA\Y. \ Q\Y}Y
Confirmatory factor analysis (C@ed to ﬁj@)roéﬁhty that a particular
or hypothesized factor structure is su@gd or g& b ata. (Cramer, 2003: 28)
the Fact

N,
CFA is a statistical technique u eri or s@?cture of a set of observed

Su
variables. ! _%\
Hair et al. (200 :six-sL} e (}sllé)Q omponents when discussing the
application of SEl\/QDefir]in ividu (r,’onstructs, 2) developing the overall
. & g .
measurement mo Nz e |g£1| t'.ldz‘)(@produce empirical results: 4) Assessing the

s
measurement @ alidity, pec@g the structural model, and 6) and assessing
structural w s airf et.

alidity” a€,~§006: 734). Hence, CFA has strongly related three
N
other s( data analysis technigques: EFA, PCA, and SEM (Harrington, 2009: 9).

N
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5.5.4. Structural Equation Modelling (SEM)

The structural equation model is a general and broad family of anﬂig used to

test the measurement model (lbid: 11). It is inherently a confirx%technique.
f

Therefore, structural equation modeling (SEM) methods are ill-suited for the exploratory

identification relationship (Kevin. 1998: 67). Moreover, SME isssuited’to social research
because it commonly uses measures to represent construct Ibw
There are several steps usually done using SE sis; th 'are: ) statement of

research questions; 2) formulation of the SEM mo%{dentifi atio f'thgcp;‘\gﬁlem; 4)
)

reformulation of the model to make it estimable; 4 a collection and est'{mation of the
\ N

model; 5) examination of computer output, {d’ praovisiena accga?c‘e of the model

(Blunch, 2012: 75). However, SEM@& the rer@‘. of Islamic wealth

management generated from the in@%ion c%c%as g@hree Muslim scholar in
\
wealth management and practice aéic wealth ageQ(Eht in Malaysia.
5.6. Operational Vari z ’ { 0’
4 &

The Operatio&ﬁiuableq i derived from the ideas of three early

|-Syaibaii, ]bn @ and al-Dimasqi, and supported by current
¢

Muslim figures, n )
2 9
literatures on developmentpf sIarK(uNealth management related to knowledge and

religiosity, % g X
S
omponent of wealth creation (X1), the three Islamic scholars unanimously

agu%human are social beings who depend on each other to fulfill their worldly and

/V@

5,
(9]
[N
-

7/

ereafter needs. Furthermore, beside earning (kasb) through works such as agriculture,

trade, and production activities in halal (permissible) ways, income can be also obtained
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through inheritance, wills, hibah, or through zakah and wagf. Al-Syaibani asserts that

work is part worship to Allah. \q
In the component of wealth accumulation (X2), the three s&@c scholars

unanimously agree to allow the accumulation of wealth in a moderate manner, avoiding
excessiveness that may lead to neglecting the hereafter. Ri;rk;e, al-Dimasqi
emphasizes the importance of knowledge in investment, pmt addressed by other
scholars. However, Ibn Sina also asserts in general t IL skill that brought

benefit, by which he sustains his livelihood stead%rough th Add&)&ally, all

three agree that the purpose of wealth accumulatio to fylfl I p sonai?famlllal and

societal needs. \, j
Ibn Sina and al-Dimasqi agree K&ﬂblus in ter&ﬁlling the obligatory

spendings can be allocated to mltlga future ris qgh and investment. Their

views can be considered as a fo ealtﬁ‘ pro n((/ based on its purpose. The

wealth saved for future purp pr, eﬁ%ﬁ oneself, one’s family, and the
community. '
J‘

In the discu f Weilt rlbutl X4) only al-Syaibani and Ibn Sina

mention that |nc t| |aII a d to three forms of spending: general

spending, reI us pen ng or investment for future needs. Religious

spending : to W a dfstrl n in the current context, such as zakah, infaq,

sadaqa\

th er.

oThe three Muslim scholars concur that paying zakah becomes obligatory when

one’s income exceeds a certain threshold (nisab) and it has been held for one lunar year.
147
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Although not discussed in detail. Their view of zakah implies it as a specific portion of

wealth mandated for payment and subsequently distributed among ei&%tegories

(ashnaf). Zakah serves as a means to purify the heart and wealth (@Nner from
undesirable traits related to wealth. As elucidated in Surah aI-Taub?Lerse 103: “Take

from them their wealth, to purify and bless them.” Zakah canw sidered as wealth

purification (Xs). Y‘
ke

As for religiosity (Xe), it is not directly associa mic scholars,

al-Syaibani, Ibn Sina, and al-Dimasgi. However, t s withi ':hhe\go&&(/arlable
S
p

implicitly form the basis of their discussions. For e le, following the@unnah of the

Prophet Muhammad (peace be upon him), avgldm;fortg\ tions, engaglng in all

life activities based on religion were |n s disc y a ee Islamlc scholars.

The questionnaire items used mostly f to the c? 0 @* et al. (2019). The items

N,
in adoption variable (Y1) refer us fiteraturé;on tlié’lmplementation of Islamic

44,

wealth management, which h dres y al-Syaibani Ibn Sina, and al-

|t|1
Dimasqi in their works. % J:l

era Varlables

\Tab|e
No Vari& erﬁ D, Source

1. Kno \ as social | 1. Ibn Sina, (1960). Al-Shifa
eﬂ '[IO? atl need to fi al-llahiyyat, Kairo: al-

) oop with  one hay’a al-‘am li syu’tini al-

a 5 rto create wealth. mathabi’ al-amiriyyah, p.
. ing wealth is 441; Abu Fadhl Ja’far bin

obllgatory and part of ‘Ali Al-Dimasqi. (2011).

ibadah in Islam. The Indicator to the

3. Wealth creation can be Virtues of Commerce.

through wealth transfer Trans. Adi Setia. Kuala

and works related to Lumpur: IBFIM, p. 10.
agriculture, trade, and | 2. Muhammad b. al-Hasan
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production.

Wealth creation should be

earned  through halal
(permissible) ways guided

by the Quran and
Sunnah.
The purpose of wealth

creat

ion is to sustain life

in the world and akhirah.

Al-Shaybani, (1938). Al-
Iktisab Fi i al-
Mustatab. Ed.
Mahmud ¢ ° s. al-

Qahirah: (@baht al-
Anwé#%
3. Muhammad b. al-Hasan
AI-%M, (1938). Al-
i Fi al-Rizq al-
u

Iktisa
Mab. 1st Ed.

ahmud ‘Arnus. al-
hirgh: Matba‘at al-

cha s Marmura.

O (trans.)
J;_f) Healing;
2 Metaphysi ” Medieval

\R ical_"Philosophy. ed.
alph JLlearner  and
uhs

M Mahdi, USA:
illan Company, p.
9

.'Nor'Azzah Kamri and

c’}“"\l\/lohd Daud. "lIslamic

-~ Wealth Management: A

~  Review on the Dimension
values." Jurnal Syariah,
19 (3), (2011): p. 189.

Wealth

Knowledge of

Accumulatk&\~

w

m.

: galt (g'a?nagement
‘o s “elated to

Cc muléi,on consist of
D}e osj.é,\ Islamic  unit

frusts;(equity, REITs, and

SuKukK.
P}egle should  be

knowledgeable about
saving and investment
schemes, moderately take

profi
trust
cling

and es of

t, seek help from a
wealth  manager,
fast to attain

1. Shaykh Abu Al-Fadl
Ja’far Ibn ‘Ali  Al-1.
Dimashqgi. (2011). The
Indicator to the Virtues of
Commerce  (Al-Isharah
Ila Mahasin Al-Tijarah).
Trans. Adi Setia. Kuala
Lumpur: IBFIM, p. 116;
Sina, Ibn. (1911). Kitab
al-Siyasah. ed. Louis
Ma’luf, in Louis Cheikho
et. al, Maqalat,p. 57.

2. Falsafiyyah Qadimah li

Ba’di Masyahirih
Falasifah al-‘arab
Muslimin wa

3. Nasara, Beirut: al-Matba’
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i
F

barakah, and have good
character.

Wealth accumulation has
a positive relation to
income earned and assets.
Wealth accumulation is
needed to fulfill human
needs and wants.

al-Katstlikiyyah lil Abai
al-yast’iyyin.

4. Nurizal Is m ko Nur
Cahyo. ( Fﬂ»“The Role
of 1 ic Banks as
Providers ~of Islamic
Weal anagement in

ancing the Potential
f aqf Funds.” Al-
%ﬂéb: Journal  of
amif Economic Law,
(Dip. 42
ha ,b-_al-Hasan
-Sh Iini, (1938). Al-
Iktis iA%?Rizq al-
ustatab. 1st Ed.

\‘.Q mu&Arnus. al-

ahirah:» Matba‘at al-
Anwaryp.34.

. :ﬁhfa Omar

ammed. (20112).

M conomic Consumption

necessities of Magqasid
Shari‘ah.

> o c’} odel Revisited: Infaq
‘% 4« - Based on Al-Syaibani's
\ SU Levels of Kasb."
Y_ ’ _%\ International Journal of
Economics, Management
C : S ! .
& Accounting,
$ J'(Q Supplementary Issue 19.
p. 125.
l\ Q Q% 7. Muhammad b. al-Hasan
N ) O Al-Shaybani, (1938). Al-
(a) ‘P2 .9 Iktisab Fi al-Rizq al-
\(J Mustatab. 1st Ed.
? ; ,@ Mahmud  ‘Arnus. al-
% b4 X Qahirah: Matba‘at al-
OV Anwar, p.16.
ledge of | 1. Moderately spending | 1. Shaykh Abu  Al-Fadl
Wealth wealth is one of the ways Ja’far Ibn ‘Ali  Al-
tection (Xa) to protect wealth Dimashgi. (2011). The
2. Wealth should be Indicator to the Virtues of
protected to fulfill the five Commerce  (Al-Isharah

Illa Mahasin Al-Tijarah).
Trans. Adi Setia. Kuala
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Wealth protection has a
positive relationship with
assets and income earned.
Wealth  protection is
related to takaful or
Islamic insurance
products, or Banca takaful
in an Islamic bank.

Wealth  protection can
benefit me, my family,

and society.

Nase

4.

Lumpur: IBFIM, p. 107-
108.

Abt Hami hammad
Al-Ghazalg, . Shifa’
Al-Ghalu %Saydn Al-
Shaba Al-Mukhil Wa

Masali Al-Ta’l.
Baghdad: Mathba’ah al-
lrsyad p. 159-61;
mmad Thahir bin

r. (2011). Magasid

ari’gh  al-1slamiyyah.
air%\Dy Kutub Misr,
‘\Y' Omar

!d,\(" (2011).
conomicConsumption
%ﬁisited: Infaq
Al-Syaibani's

Levels of Kasb."

Ir@wtional Journal of
Economics, Management
Accounting,

c’}Supplementary Issue 19.
&

p. 125.

Nurizal Ismail & Eko Nur
Cahyo. (2017). “The Role
of Islamic Banks as
Providers of Islamic
Wealth Management in
Enhancing the Potential
of Wagf Funds.” Al-
Iktisab: Journal of Islamic
Economic Law, 1(1), p.
42.

Nurizal Ismail &
Muhammad Riza. (2014).
“Proposed  Model of

Wealth Management in
Indonesian Islamic
Banking”. Islamic
Economics Journal, 2 (2);
p. 249.
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Knowledge of | 1.

Wealth
Distribution (Xa4)
2.
3.
4,
o.

Islamic Wealth | 1. Zurina  Shafii, Zarina
distribution is transferring Mohd Yus and
assets through wassiyah, Shahizan M Noh.
hibah, trust, and wagf. (2013). IslamiesyFinancial
The  principles  and & Wea ?%nagement.
instruments of wealth Kualal-&qur: IBFIM,
distribution are useful for p. 48; © Muhammad
pious muslims are Ridh@"Ab. Aziz and
extended beyond worldly ul % Izzati  Nordin.
life. I?)w “Coordinating
Islamic wealth agf, Wasiyyah, and
distribution has a positive aidz! in Islamic Wealth
relationship with ass istkibutiow . Australian
and income earned. J rw‘ Basic and
Islamic %& plie S£ie ce$, 9 (37)
distribution is practi ecial’ ; Nurizal
while alive and ni g il &y~Muhammad
death. - . 014). “A
Islamic Ceal 1| ropﬁég‘z Model  of
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5.7.  Pilot Study %T\:,J‘éo

Before conducting @har !urve a pi&'&tudy was conducted. This preliminary
SN

survey aimed to identify weaknesses i and instrumentation. Essentially, the pilo
dt kn 'Jlu d instrumentation. Essentially, the pilot

study serves &mall-s ale jve icﬁ“\gf the larger survey, primarily focusing on the
Soews
e.

questionn ere are se era(pcug&es for conduction a pilot study.

ﬁgpilot study, as descr‘hzd by Zikmund, et al. (2023), is a small-scale research

éﬁhat gather data from respondents similar to those in the full survey. Its purpose is
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to serve as a guide for future studies or to evaluate specific research aspects to determine
if the chosen procedures function as intended. T
Pilot study plays a crucial role in refining survey questions a (H@ﬂizing the
risk of major flaws in a full-scale study. This is especially true for experimental research,
where the manipulation of valid experimental variables is highlysdependent. Additionally,

pilot study is valuable for refining research objective. So tiwﬂferred to as pre-tests,

pilot study is descriptive in nature, providing prelimi sults im@?to inform the
design of subsequent studies only (Zikmund, et. al., 2 : ’ ‘C):C
S
The sample size for a pilot study typically fanges from 257to 1@@-respondents
N

\endu@sing a personal

dt laysian respondents

(Cooper & Schindler, 2014). In this study, a{ot,crv
survey approach. A total of 30 questim@ere dis

that were asked to rate their level of@sement \1_%

{Ble of five points, ratings

N,
from 1 = strongly disagree wi stroﬂgly e. d@@ completion time for the

&

preliminary survey of 30 res@ rj r a@imately 20 to 30 minutes. The
pilot study was conducte% ay 1t #1});‘2 Pb’

4

&

to en%v' the accuracy of the scale and prevent

&

ptain@ valid and reliable data. The techniques

The instrumm&%‘ing islcr
errors in data c tion, _ the
&K ;
S

employed in g@stin enc/m
detection wes is:e@g;, a?ﬁspondents may exhibit tendencies to respond

&

unifor all items or adhefe.strictly to specific points ton the scale (Sekaran &

5.%,@16)_

v@ty and reliability testing. Additionally, the
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5.7.1. Reliability Test

Reliability, as defined by Sekaran & Bougie (2016), refers to the Qgency of

research findings if the research were to be replicated at a later time ﬁwa different
edo

group of subjects. Essentially, reliability of a measure signifies its from bias or

error, thereby ensuring consistent measurement across differentyitemsrof the instrument

and over time. Y’

This study employed the widely-used reliabili t OW Cronbach’s

L ]
alpha coefficient. The test assesses the consistency espondents’ a vierségiml items
ie (201

AN
within a measure. According to Sekaran and Boug 6), reliabili cericients below

\m N
0.6 are considered poor. In this study, the reliabil ofug ire cog@?:t surpasses the

minimum standard of 0.60 recommend@damen ear(6¢able 12 displays the

Adoption 0.893
Knowledge 0.961
Religiosity 0.899

4

57.2. V &‘jest
w uring scale is considered valid when it accurately performs its intended
f d measures what it is supposed to measure. According to Sekaran and Bougie

016), a validity test is conducted to verify the accuracy of an instrument, such as

questionnaires, techniques, and components utilized in a study. In this context, the
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validity is employed to measure the validity of a questionnaire. There are several types of
validity used to evaluate the appropriateness or validity of measureme@ment.
Typically, there are three main types of validity, namely: validity @t, validity
related to criteria, and validity of construction (Sekaran & Bougie, 2%

First, content validity is a crucial aspect of a measurement acCuracy, is assessed
through rational analysis by experts to ensure that esth;}s? are relevant and
comprehensive representations of the concept bein ured (%& Schindler,
2001). The content validity of this study has been @rough 1)a itim‘sch)é’ﬁg taken

: =

from the ideas three Muslim scholars on the comp t of Islamic eaItIxzmanagement,
N

combined with its practice in Malaysia; 2) a% aIa%s\onde s either offline or

online questionnaire, to provide their j@ on th inéh variable; and 3) A
pilot study conducted with a small @Ie O%RS- illq\to the population being
E 0

‘\
studied. q <§.7

)
Second is construct val'?\..con ractin valicg:}an be achieved through various
methods, including corre% I

factor analysis, and wlt mllltl od cc%létion matrix (peter, 1981). For the pilot
&
study, the study dbtgd isses@ convergent validity through correlation
%

¢
'3
analysis. ThirQ's nverlen Y idit){g It is often considered interchangeable with
z :

nd correlati ané\is, serve as a method for this research to establish

alysis (exa r}irllg:bivergent and discriminant validity),

criterion v,
AN 2
constrt\ ity (Zikmund, Ba'b%t?, Carr, & Griffin, 2013). Consequently, the total item

co s within each construct showed high levels (exceeding 0.50), indicating strong

\@gent validity of the instrument. There are correlations results each item.
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Table 13: Validity Test Result

Item Item-Total Item Correlations ,%
AlM1 : id

Construct
0.86 }?
AIM2 o.ea&g alid
Adoption AIM3 Valid
AlM4 0.702 | Valid
AIM5 922 | Valid
WAL 088 | Valid
WA3 0.077 | Valid
WA4 .090 | , Valid
WAS | 0. Valid
WCL b o] Vv
WC2 ,< | 00541 alid
WC4 2 . 00099 [valid
770.056.1 Vali
Knowledge WD1 Y" -\ Y 0.05 A Valid
WD2 ‘_\', % N 0 Valid
WP2 (,) ~ @ 0082 valid
WP3 o (0074 Vvalid
WP5 h\? ] {\- 0.087 | Valid
wWZz2 R -—-‘y O 0077 Valid
WZz3 ‘“\j “« Q- 0079 Valid
WZz4 AV 0.099 | Valid
w \ ] 0.073 | Valid
1 z ? ! \jr 0.947 | Valid
N & , N J’P./ $ <, 0.868 | Valid
Religiosity R . 1IN O 0.827 | Valid
N Iy 0.860 | Valid
5.8. Concl@? \(_;
conc udm)ﬂat tl% study will combine qualitative and quantitative

(;J

@
methodK sources of data are generated from primary and secondary sources. The

av%data will be analyzed using the appropriate method to achieve the study's

bjective. For the qualitative data, content analysis will be utilized to analyze the
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documents and texts. On the other hand, the study will use factor analysis, confirmatory

factor analysis, and structural equation modeling (SEM) for the quantitative{?

S
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