CHAPTER 5

CONCLUSION AND RECOMMENDATION

5.1 Introduction Y. '

This study was conducted to identify challenges@ enWl-Tawriq
Istibdaliah instrument on idle and unproductive Wa?isets in the Sl Cl I.n.\ r to
achieve this objective, the concepts related to Al-Tawsiq Istipdaliahfare i{?@duce in
the early chapters, and qualitative approach@eq‘t \n the 3&.

This study used a literature revi %nt analysi mi-Cgktured interviews

and analysed the data using the AS.ti 8 m?ﬂ a/&\tor the methodology.

The information and data for th rchéwere ecte@ conducting interviews

o

with wagf managers. This cm su i he r&sﬁ‘t’s and then makes specific
If mahage ‘%and the development of waqgf

policy recommendati%%ing W.
ntifyi

institutions. After identifyifg t ‘hml\t ions @e study, this chapter concludes by

providing reco ﬁe‘ﬁgion ur rstud@
S

5.2& ry of the study 0}3.
\

\“aqf plays an important role in the development of the Muslim community.
f serves the ummah in almost all fields, such as religion, education, medicine, and

cio-economy. However, there are various issues related to the development of waqf
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assets, management, waqf law and awareness about it. Issues related to waqf assets
that are not productive and idle are increasing in every state. This study conclu?ﬂt
the instrument Al-Tawriq Istibdaliah is found to have the potential to be @ed as
one of the alternative solutions and mechanisms for the development assets in
Malaysia through the method of dilution of idle waqf assets, which%§ a variation of
wagf asset development practices. In addition, the development of Wagf assets has the
potential to be realized through the injection of waqgf f mh‘e acquisition of

funds from the method of liquidating wagf assets throu e ins uWAI-Tawriq
L

Istibdaliah. However, this action involves several m

ications that i Iﬂd@Iegal
alw ent. @E study is

aqb?sse nd cq@;‘:}s to benefit
society. The instrument of AI-Tawri@iah prac e (/bes the desire of

dualism to sustain prosperity and@santee e\fastgug e@-ds for fulfilling the

@

fatwa proposal on the approval of the Al-Tawri

also a change from violence to creating su

bd r}e' fsa‘oility of Al-Tawriq Istibdaliah

to the concept of Al iq Isti
’ &
implemented in %ndjﬁﬂe sé&uﬂd in implementing the Al-Tawriq
Istibdaliah ins% . G 'the &flenges faced by waqgf managers in
implementi %—)Wri i
The im% of aff
o

wal ts and, at the sam @(e, reduce the risk when implementing Al-Tawriq

%ah instruments on idle and unproductive waqgf assets. The law and decision

6 atwa to allow Al-Tawriq Istibdaliah is very important to support his activities
n

d facilitate Al-Tawriq Istibdaliah to run smoothly. However, through professional

S
Magasid of Sharia. « Qs
\n &)
The three main themes_ste roj in rvieg\ stions, and these are related
g sti #

ah,
ge

iaﬁ iretjr ments by complying with sharia principles.
N

i 9the e@ﬂenges that occur can help defend and protect

governance, the Al-Tawriqg Istibdaliah instrument is seen to have the prospect of
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increasing the value of a waqgf asset while generating a stable return to the waqgf
beneficiary. In addition, the instrument Al-Tawriq Istibdaliah is also expected

the mind of all levels of society to continue waqgf and expand the practu@hqf in
line with current developments. Waqf funds obtained from quuida gf assets
through this instrument can then be replaced with more productive mssets and to

progressively finance waqf projects for the welfare of the um

The qualitative data supports the opinion that ¢ cep‘ of Al-Tawriq
Istibdaliah is suitable to be implemented in SIRC to re issues o |dIe and

unproductive waqf assets or issues related to the aequisition the
government or other entities. The data gath m fl\é Rﬁwanagers
confirmed that the concept of Al-Tawri bd n appjéoln numerous

states without their awareness. FroN gemen ect@nost informants
agreed that there should be a fatw ision re!é_ts\%o '\e-ntlng this instrument

and a skilled wagf manager a |n alingawith t strument The principle
of syurutul wagqif is the aIIeI e |@‘nentaﬂon of the Al-Tawriq
fro dc e need to review the principles

Istibdaliah instrument% nager
£
of syurutul wagqif mg@ wa\(i:; ut fr e point of view of wagf managers
themselves, the ee nerg fesae‘fja‘t’experts to deal with these issues.
4
? &
; <>
i
5.3 arch Implication c.}f

\ns research focused on the challenges of Al-Tawriq Istibdaliah application for

& veloped wagf assets. In addition, the role of Al-Tawriq Istibdaliah application in

eveloping undeveloped wagf assets to the Muslim economy was also studied.
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Finally, this section will illustrate the implication of the findings from this thesis for

the academic world, wagqf institutions, Muslim, and government agencies. T

5.3.1 Implication for Wagf Institutions Y'

The findings from this research have several implicati for the wagf
institutions, for instance, Al-Tawriq Istibdaliah applicatio pv,;erratic instrument
to be applied by waqf institutions. These instruments, will jhe grow the

AL
unproductive and undeveloped waqf asset, makin@h easief for 0‘ institltions
? 4
<

to manage their undeveloped waqf asset smoot \

A
rwagf mséh(lonsto apply

The development of waqf assets is aw acti

I-T@'Q!q Istibdaliah are

p;\m ensuring that wagf

in economical practice. In the findi the >ha||enges

found in two areas, which is indi and mgtu
institution can be alert on tho%engeg Wa mst%@ has a new solution to
practise the Al-Tawriq Istibdaliah¥app nﬁﬁi\@ed unproductive waqf assets
smoothly. It will enhar% gf in's‘tlutio :‘ebl@ns of each SIRC.
NS E
S84

o)
5.3.2 Implication for P Iic‘?f' (JC'D

rs st ‘;he rnment should use these research findings to
dev: new instrument re@g unproductive and undeveloped wagf assets. As a
result of the findings and analysis, which can relate to the management of wagf assets,
specially the wagf industry, in general, many implications for the policy can be
leaned. As Al-Tawriqg Istibdaliah instrument will fully implement as a solution for

unproductive and undeveloped wagf assets, the act of government should be included
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the concept of Al-Tawriq Istibdaliah, which is the act of willing to pay the buyers and
then found another productive wagf asset. The profit acquired from the rental
channelled to beneficiaries. In terms of Al-Tawriq Istibdaliah apphcaﬂon@must
be one act that approves Al-Tawriq Istibdaliah as a new solution eveloped
wagf assets. Y'

Research suggests there will be a need for a wider auton for the entity
managing the wagf properties. The latter suggests y; E'II wagqf-related

responsibilities under one entity. It means that wa plannlng,

development, and maintenance must be centrallse@agency ap rdm .@-Waqf
responsibilities. Y
N év

5.3.3 Implications for waqif T -
The usage of the Al Taw%dallzﬂ\ ap MIOQ@ enable wagqif to donate
with ease. Each demonstr ouI suggeste r general waqgf rather than
ol an eh a@'ement Al-Tawriq Istibdaliah for

specific wagf. Thus, devel
's < &
f

the future to m re the 'a i assetés} ully utilised. It will enhance the
IR un

management of ' pr; tive wagf asset. Waqif will not hesitate

to donate tS asset a th |I( bU ed and generated optimally for Muslims.

N
rstandi ‘d knov&g the real reality of challenges in developing

waQ especially the Iac@tapltal for development and maintenance expenses.

A \M Istibdaliah provided a new solution to overcome the challenge.
ﬁ rstanding Al-Tawriq Istibdaliah well will encourage wagqif to be more open and
ive permission for the implementation of Al-Tawriq Istibdaliah if needed in the

future.

Therefo ,
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5.4 Recommendations for Further Research

Further study in the area of waqgf instrument is important to be explor
establishment of Al-Tawriq Istibdaliah for solution in waqgf issue will n@llary
post-study research to be successful. The other areas subject to furthe is are the

operation of Al-Tawriq Istibdaliah and the legal aspect of the AI Tawriq Istibdaliah

4

instrument in developing unproductive waqf assets. Furtherm o the Al-Tawriq
Z M

Istibdaliah instrument for undeveloped wagf assets rsllm economy,

fostering entrepreneurship through wagf assets is also attragtive t dw
Finally, to complete the Al-Tawriq Istib instrumen stp%rg, the
additional study of investment funds is also nce bél re Q@z{ﬁelled to

beneficiaries by using fully utilised asset qf, e ro!‘]tal ome @‘Ke placed in

investment funds. Therefore, anotherw ctured in ew @‘Qd to this topic is

needed to complete this study. c) T &
Johor Bahru SIRC has a%mthﬂ\ eu euelo aqf asset. Therefore, it
cannot be fully utilised as Xu

in the"data‘analysi chapter4 However, further
study in this research 0 be lndu ed' tobtrease the awareness of the Al-
Tawriq Istlbdallah trumen} more%Qhe Al-Tawriq Istibdaliah instrument
needs its enact nt it to 'pera I
Many hav b e ofe CJ aqf instruments for property development
N

from t pomﬁs aqgf a&nlnlstratlon wagf issue, Istibdal, and waqf

benw&es However, WaqK@defluarles are also important stakeholders of Al-
:% Istibdaliah instrument as its also potential for the wagf institution
6 equently, another subject that should be studied further is the SIRC perspective.
will provide room for improvement in ensuring the Al-Tawriq Istibdaliah

instrument is operational.
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This research will provide a based study for future research in waqgf instruments
in other Muslim countries. Likewise, one can also analyse if the Al-Tawriq Istlw
instrument is suitable for undeveloped waqf assets and operations in Waq@lons
Hence, research comparisons can be made to other Muslim countrie prehend
the factors influencing Muslim economic development. Y'

Future research should be conduct regarding the four schools 0f'thought: Maliki,
Hanbal, Syafie and Hanafi, within the context of wagf an mn'. According the
four schools of thought, it would be interesting to find if the Ww‘ment can
jah instrument. | .\ Y'

e ag' rid. .k, articular,

this study recommends that future post-st is oneq‘n I stmen@‘ undeveloped

wagf asset, waqgf instrument and devewaf wagf as n a@‘on a future study

post-study examining the theory t is thesis ?ed g(\g quantitative method

fit in the structure and operation of the Al-Tawriq Isti

Postgraduates can also gain new knowle

is also relevant.

Another potential res%h. ou dlff between Istibdal and Al-
heir Jeffe

Tawriq Istibdaliah i the Muslim economy. The

and
4

:
significance of w f|0|2:§be of their financial situation and how

they rationally 55| thei into specific accounting records should

also be inc Iifi&afutur rese (J

N
Anotherinteresti -studj&asearch would be on the satisfaction of buyers

Qassets in recelvnl@ésh wagf from SIRC which also can include

e eurshlp training. Therefore, the post-study research should include a model

& uyers of asset waqf that cash waqf given to waqf beneficiaries are not wasted and
i

Il ultimately impact the Muslims socio-economic development.
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The amount of subsistence of waqf asset to clear the undeveloped wagf asset

—h

should be considered not only for the waqf land but also for another undevelopw
asset. Condition and inflation should be take noted especially the per \e of
SIRC. If the SIRC management is down, there will affect Muslims to tﬂ;@aqif.

The research revealed several important findings, which havw utilised to
propose policy recommendations to affect change in the overall enliancement of the
wagf management system. Finally, recommendations, ar Y

ted 'n the following

sections and based on the thematic order to give the s flow anW]t process

used in the research. E;\ ' .\c}
\,‘T

5.5 Limitation \,

The Al-Tawriq Istibdaliah in@sent of |\3I$g acﬁﬁssets to develop idle

wagf assets will be adopted ir-%!
productive and their bene%
Islamic religious cour% a

Terengganu, and J . Thesel C an s found that several issues can be

attributed to Al-Tawwiq Isti i ins{réfn'ents and others to the waqf assets
¢

!
developed e SIRC./Th C’ haejaplemented an Istibdal which indicates that

eover, this study i\' ted to statistical studies of waqf development in

la only. Studies on wagqf issues such as non-productive wagf are available only
:n alaysian studies. Qualitative studies to find barriers in implementing Al-Tawriq
tibdaliah instruments were limited to the SIRC interviews only. Therefore, it is not

available to the public for this study and this instrument. This instrument should be
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made available to the public to develop waqf assets, especially investment agencies
that want to invest in wagf land assets and develop them. YV

In addition, this search focused on Al-Tawriq Istibdaliah 1mpl@l
challenges from the SIRC, and it does not include private waq ies. The
reference of this study is made only in Malaysia without looking into Wstrument of
wagf in other countries to develop wagf assets.

The focus of the thesis is on the challenges in Y—:a\‘/riq Istibdaliah
instrument in waqgf development. The aim of the stud to di ow:‘hallenges
and preparation for SIRC and improve the manage of wagf p er‘ie.sﬁa}waqf
managers. It indicates that choices have been hi% e s@'time, be
considered as the limitations of the study 0\ Q\T

Finally, the purpose of the Waq%m sed is no ctIy@QCharity pUrposes.

For example, while there are prope U|It tos The erT\e\ﬁciaries directly, such

as the welfare home and o%e cages

commercial purposes, which ac ml]a eb n%uarles Focusing upon the

different uses of Waq% ies may pro | é ditional understanding of how
\E'éti gs. F

accountability w%differle e studies continue to differentiate
between waqu ertfes u

¢

there ar so properties used for

[92]

ritab sons and property used for industry.

L

<8~' ,

5.6 .&clusmn \c.-)
qf's self-proclaimed goal should be to gain beneficiaries and the public. The

G er wherein it can be achieved depends on the property manager, the SIRC
enerally and the waqf managers in the case of Malaysia. The management of waqf

must rely on the waqf officer in dealing with issues related to wagf assets. They should
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be given some flexibility to be more creative and willing to try new instruments as
long as the creativity is aimed at helping the beneficiaries for wagf assets to cw
to build. (’}
Based on the research done, non-productive waqf can be de\E;w towards
maximum benefit to the people. The research has identified challem Al-Tawriq
Istibdaliah implementation and readiness in the implementation®anagement and
development of Al-Tawriq Istibdaliah instrument. This mb'ned with semi-

structured interviews and sources from the wagf m ers in vari states has

&
wagf man rden.& Yl:s,a

h% uc d%d a new
dswelo ent 0@3; assets. The

policy recommendations examined ar%ahat the em@%f wagf would be
enhanced and strengthened. Q) :\_\T ,<\

N
eatin aqf is satisfied that the

enabled this research to provide an in-depth overvi
comprehensive study of wagf management in

spectrum of how and what can contribute

=

It is imperative that the

wagf can be managed prafessio n after hi etime. Therefore, corporate

management, good Ieg%v and a “s und e‘gél shture are important to ensure the
management and @/ of Ii\ \f'rd\ e pr ation of the needs of beneficiaries
and wagqif. Hov\% ch

laws, and p sgaand er‘fo

there ar&% foundati i.to cre@ an organisation.

research suggests @KI-Tawriq Istibdaliah instrument in managing non-

p%: ive waqf assets. However, this is only possible if the regulatory framework and
interpr

ctation of Shari’a and fatwa departments support such structures, especially

'd notbjéfnet without strong and consistent rules,

trﬁst @‘}Re organisation will be undermined because
N

hen it comes to sensitive issues. It also allows individuals with small capital to

participate in the wagf through purchasing real estate.

114



